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To,

INDEPENMDENT AUDITOR'S REPORT

The Members,
Melt N Mellow Foods Private Limited.
Regd. Office : Plot No-9,Welcome Nagar,Garkheda ,Chhatrapati Sambhajinagar.

(I} Opinion

We have audited the accompanying Standalone Ind AS financial statements of Melt N Mellow Foods Private
Limited. ["the Company”) which comprises the Balance Sheet as at March 31, 2025, the Statement of Profit and
Loss (including the Statement of Other Comprehensive Income), the Statement of Cash Flows and the Statement
of Changes in Equity, for the year then ended and notes fo the Standalone Ind AS financial staternents. in cluding o
summary of significant occounting policies and other explanatory information.

In our opinion and fo the best of our information and according to the explonations given to us. the aforesaid
standalone Ind AS financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accourting principles generally accepted in India, of the state of
offairs of the Company as at March 31, 2025, and its profit lincluding other comprehensive income), its cash flows
and the changes in equity for the year ended on that date,

(ii) Basis for Opinion

We conducted our oudit of the Standolone Ind AS financial statements in accordance with the Standards on
Audifing (3As) specified under section 143[10] of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial
Statements secfion of our report. We are independent of the Company in gccordance with the Code of Ethics
issued by the Institute of Chartered Accountants of india together with the ethical requirements that are relevant to
our audit of the Standalone Ind AS financial statements under the provisions of the Componies Act, 2013 and the
Rules made thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
oppropriate fo provide a basis for our opinion on the Standalone Ind AS finoncial statements,

(iii) Emphasis Matters

jThe company has not determined the liabliity towards the Leave Encashment as per the IND AS 19 - “Employee
Benefits” prescribed under section 133 of the Companies Act, 2013, The said provision has not been made in the
bocks of accounts as per the acturial voluafion report. The financial statement do not disclose the financial
impact of the above provisions. The Profit in the statement of Profit & Loss and Cument Liabilities arre understated /
overstated fo that extent. This constitutes o deparfure from the Indion Accounting Standard -19 “Employee
Benefits”,

i) According fo the information and explanations given to us, it is observed that there is difference in GST liability
shown in GSTR-3B and in G5TR-1. on communication with management, management has informed us they will
reconcile the differences and make the payment for differential liability.

Qur opinion is not modified in respect of above mattars,




(iv) Information Other than the Financial Statements and Auvditor's Report Thereon
The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Management Discussion and Analysis, Board's Report including Annexures to Board's
Report, Business Responsibility Report, Corporate Governance and Shareholder’s Information, but does net include
the consolidated financial stafements, financial statements and our auditor's report thereon.

Our opinion on the Standalone Ind AS financial statements does not cover the other information and we do not
exprass any form of assurance or conclusion thereon,

In connection with our audit of the Standolone Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the Standalone
ind AS financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required o report that fact. We have nothing to report in this regard.

(v) Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in sectfion 134(5) of the Companies Act, 2013
("the Act”) with respect to the preporation of these Standalone Ind AS financial statements that give a frue and fair
view of the financial posifion, financial performance and cash flows of the Company In accordance with the
accounting principles generally accepted in Indig, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordonce with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other iregularities: selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequaie infemal financial confrols, that were operating effectively for enswring the accuracy
ond completeness of the accounting records. relevant fo the preparation and presentation of the Standalone Ind
AS financial statement that give a true and fair view ond are free from material misstotements, whether due lo
froud or emor.

In preparing the Standalone Ind AS financial statements, managemaent is responsible for assessing the Company's
ability to confinue as a going concem, disclosing, as applicable, matters related to going concem and using the
going concem basis of accounting unless monagement either intends to liquidate the Company or to cease
operations, or has no redlistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

(vi) Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from materal misstatement, whether due to fraud or eror, and to issue an auditor's report that includes ouwr
opinion. Regsonable assurance is a high level of assuronce, but i not o guorontee that on oudit conducted in
accordance with SAs will always detect a material misstaternent when it exists. Misstatements can arise from fraud
or emor and are considered material if, individually or in the oggregate, they could reasonably be expected to
influence the economic decisions of users token on the basis of these Standalone Ind AS financial statements.

As part of an oudit in accordance with SAs, we exercise professional judgment and maintoin professional
skapficism throughout the audit. We also;

a Idenfify and assess the risks of material misstaternent of the the Stondalone Ind AS financia statements, whether
due to fraud or emor, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and cppropriate to provide o basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from emor, as fraud may involve collusion, forgery,
infentional omissions, misrepresentations, or the ovenide of intemal control.

b Obtain an understanding of intemal financial control relevant to the audit in order to design audit procedures that
are appropriate in the circumnstances. Under section 143(3)(i) of the Acl, we are also responsible for expressing our
opinion on whether the Company haos adequate intemal financial controls system in place and the operating
effectivensss of such conirals.
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¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

d Conclude on the appropriateness of management's use of the going concem basis of accounting and. based on
the audit evidence obtained, whether o material uncertainty exists related fo events or conditions that may cast
significant doub! on the Company's ability to confinue as a going concem. If we conclude that o material
uncertainty exisls, we are required fo draw attenfion in our auditor's report to the related disclosures in the
Stendalone Ind AS financial statements or, If such disclosures are inodequate, to modify owr opinion. Our
conclusions are based on the oudit evidence obtained up to the date of our auditor's report. However, future
events or conditions may couse the Company to cease to confinue as o going concem.

e Evaluate the overall presentafion, structure and content of the Standalone Ind AS financial statements, including
the disclosures, and whether the Standalone Ind AS financial statements represent the underlying transactions and
avents in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Standalone Ind AS financial statements that, individually or in
aggregate, mokes it probable that the economic decisions of a reasonably knowledgeable wer of the
Standalone Ind AS financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i} to evaluate the
effect of any identified misstatements in the Standalone Ind AS financicl statements.

We communicate with those charged with govemance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intemal control that we
identify during our audit,

We also provide those charged with governance with o statement that we have complied with relevant efhical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
mast significance in the audit of the financial statements of the current period and are therefore the key oudit
matters. We describe these matters in our ouditor's report unless law or regulation preciudes public disclosure
agbout the matter or when, in exiremely rare circumstonces, we determine that @ matter should not be
communicated in our report becouse the adverse consequences of doing so would reasonably be expected o
outwaigh the public interest benefits of such communication.

(vil) Report on Other Legal and Regulatory Requirements

01) As required by the Companies [Auditor's Report) Order, 2020 (the “Order”) issued by the Central Govemment in
terms of Section 143(11) of the Acl, we give in “Annexure A" a statement on the matters specified in poragraphs 3
and 4 of the Order,

02) Asrequired by section 143(3) of the Act, we repor! that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

b)  In our opinion proper books of account as required by law have been kept by the Company so for as
appears from our examination of those books, except for the matters stated in the paragraph [h)(vi)
below, on reporling under Rule 11{g) of the Companies |Audit and Auditors) Rules, 2014.

c) The Balance Sheet. the Slatement of Profit and Loss including Other Comprehensive Income, the
Statement of Changes in Equity and the Statement of Cash Aows dealt with by this Report are in
agreement with the books of account.
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In our opinion, the oforesaid Financial Statements comply witn the Indian Accounting Standards
specified under Secticn 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 2014,

On the basis of written representafions received from the directors as on March 31, 2025, and taken on
record by the Board of Directors, none of the directors are disqualified as on March 31, 2025, from being
appointed as a director in terms of section 144{2) of the Companies Act, 2013,

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such contrals, refer 1o our separate report in - *Annexure B': and

As this is o Private Limited company provisions of section 197 of the Companies Act, 2013 related to
Managerial Remuneration are not opplicable,

With respect to the other matiers to be included in the Auditor's Report in accordance with Rule 11 of the
Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
gccording o the explanations given to us the modifications relating to the maointenance of accounts
and other matters connected there with are as stated in the paragraph |b) above on reporting under
section] 43(3)(bjof the Act and paragroph (vi) below on reporting under Rulel1(g) of the Componies
(Audit ond Auditors) Rules, 201 4;

The Company has disclosed pending lifigations in Note No. 26,13 of its financial statements.

The Company did not have any leng-term confracts including derivative conlracts for which there were
any material foreseeabde losses.

There are no such amounts which are reguired fo be fransfered to investor Education and Frotection
Fund in accordance with the relevant provisions of the Companies Act, 2013 and rules made there
under.

(a) The Management has represented that, fo the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested [either from
borowed funds or shore premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity [“Intermediaries”). with the understonding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or enfifies identified in any manner whatscever by or on behalf of the Company (“Ultimate
Beneficiaries") or provide any guarantee, security or the ke on behalf of the Ultimate Beneficiaries:

(b] The Management has represented, that, to the best of its knowledge and belief, no funds (which are
matenal either individually or in the aggregate) have been received by the Company from any person
or entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in wrifing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
enfifies identified in any manner whatscever by or on behalf of the Funding Parly (“Ultimate
Beneficiaries") or provide ony guarantee, secuiity or the ke on behdlf of the Ultimate Beneficiaries;

(c] Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come o our nofice thot has coused us to believe thot Ine representations
under sub>-clause (i} and (i) of Rule 11(e), os provided under [a) ond (b} above, contagin any material
misstatement,

As during the year no Dividend has been declared by the Company hence Provisions Reloted to seciion
123 of the Componies Act, 2013 are not opplicable,




vi) a) During the course of our examination, we nofed that the Company hod not used occounting software
with an oudit frail (edit log) focility for maintaining its bocks of account for the finoncial year ended
March 31, 2025. We have been informed that the Company was in the process of enabling this
functionality during the year and thot the same has been implemented prior fo the signing of the
financial statements. Accordingly, our reporting is based on the records produced to us, and we have
not observed any matter thal would cause us to believe that the financial statements are misstated on
this account,

) The Company was not in compiiance with the provisions of Rule 11(g) of Ihe Companies [Audit ond
Auditors) Rules, 2014 during the finoncial year ended March 31, 2025. The requirement, however, has
been implemented prior to the signing of these financial statements. Accordingly, we are unable to
comment on whether the relevant records for the financial year 2024-25 have been duly maintained and
preserved in accordance with the applicable statutory record retention requirerments.

For Ashok Patil & Assoclates
Chartered Accountants
Firm Reg No. : 122045W

'l.""

aibhav Joshi]
Place: Chhatrapati Sambhajinagar Partner
Date: 23rd May, 2025 M.No. 130494

UDIN No. : 25130494BMJICE7550




ASHOK PATIL & ASSOCIATES,
CHARTERED ACCOUNTANTS
"A P Heights", Behind Gopal Cultural Hall, New Osmanpura, Chh. Sambhajinagar - 431 005
Email Id : admin.dept@apa.orgin Tel No.: +91 240 2340247

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT
REFERRED TO IN PARAGRAPH (VII) (1) OF OUR REPORT OF EVEN DATE TO THE MEMBERS OF

Melt N Mellow Foods Private Limited
FOR THE YEAR ENDED 31st March, 2025

(1) Inrespect of the Company's Property, Plant and Equipment and intangible Assets:
{a) (A} The Compony has maintgined proper records showing full porticulars including quanfitative details and
situation of property, plant & equipment,

(B) The Company has maintained proper records showing full parficulars of infangible assets.

(o] The Company has a program of physical verificafion of Property, Plant and Equipment so to cover all the assets
once every three years which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assels. Pursuant to the program, certain Property, Plant and Equipment were due for verification during
the year and were physically verified by the Management during the year. According fo the informafion and
explanations given to us, no malerial discrepancies were noficed on such verification.

[c] Ascompany does not own any immovable property, hence reporting under clause no. 3{i)(c) regarding fitle deeds
ofimmovable properties s not applicoble.

ld} The Company has not revalued any of its Property. Plant and Equipment (including right of-use assets) and
intangible assets during the year,

e} Mo proceedings have been initialed during the year or are pending ogainst the Company as at March 31, 2025 for
holding any benami properly under the Benomi Transactions (Prohibition) Act, 1988 {as amended in 2014) and
rules made thereunder,

(i) Inventory:

la) According o the intormation & explanations given, the physical verlfication of inventories consist of row materials,
packing material and finished goods. As per the information given, the inventory has been physicolly verified by
the Management duing the year. In our opinion, the frequency of verification is reasonable. No material
discrepancies were noticed on such physical verification,

o}  The company has not been sanclioned working copital limits not in oxcess Rs, 5 crore, in aggragale, from banks or
financial institutions. on the basis of security of curent assets: hence reporting under clause 3(ii)(b) of the Order is
not applicable.

(W) Investments in, companies, firms, Limited Liability Partnerships, and granted unsecured loans to other parties,
during the year, In respect of which:

(o} The Company has provided loan of INR 2.434.15/- (in Lakhs) In aggregale lo Companies. details of which is os

follges:-
Loans Advonces in the
5r.No Particulars uﬁ:‘::’:";:;} {m:'::;':m {INR In Nature of Loan

Lakhs) {INR In Lakhs})

1 Aggregote omount  granbed/

provided during the year :-

i) Subsiclones

H] Jaint Ventures

iii) ASEOCicles

iw) Others 1.100.00 283419

2 |Balance outstanding as of balance
sheet date in respect of above
[=f=11

il Subbsidiones

i) Joint Ventures

i) Associotes

W) |Ofhers 8299 Z801.40




(b)

ie)

d)

(e
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(iv)

(v)

(vi)

(vil)

(i)

According to the information and explanations given fo us and based on the audit procedures performed by us,
we ore of the opinion that the terms and conditions of loans granted by the company to other componies, loan
amount granted INR 2.634.| 9/-(In Lakhs) dwing the year and balance outstanding as af balance sheat dote of INR
2,801.40/-(In Lakhs) is not prejudicial to the company's interest as the company has charged interest @18% p.a.
basis on the some,

In respect of loans granted by the Company, the schedule of repayment of principal and payment of interast has
been ifipulated ond the repoyments of principal amounts and receipt: of interas! are generally been regular as
per stipulation.

In respect of loans granted by the Company, thete s no overdue amount remaining outstanding os at the
balance sheet date,

Mo loan granted by the Company which has fallen due during the year, has been renewed or extended or fresh
loans granted to setfle the overdue of existing loans given to the some parties.

The Company has not granled any loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment duiing the year. Hence, reporting under clause 3(iii)(f) is not
applicable.

Loans, Investment and Guarantees:

As per the informafion and explanations given fo us we are of the opinion that the Company has complied with
the provisions of Section 185 ond 186 of the Companies Act, 2013 in respect of loans granted, investments made
and guarantees and securifies provided, as applicable,

Deposits:

The Company has not accepted any deposits or amounts which are deemed fo be deposits within the meaning
of Sections 73 fo 74 of the Companies Act. 2013 and the Companies [Accepiance of Deposits) Rules, 2014 [as
amended). Hence reporting under clause 3 (v) of the Order is not applicable.

Cost Records :
Provisions regarding applicability of Cost records u/s 148, are not applicableto company as the nature of business
does not fall under the categories of busines specified In Rule 3 Companies (Cost Records and Audit) Rules, 2014,

Statutory Dues:

(@) The Company is regular in depositing with appropriote authorities undisputed statutory dues including
provident fund, employees’ state insurance, income-fax, custorns duty, goods and service fax. cess and ofher
statutory dues applicable to (1.

(b} According to the information and explonations given o us, no undisputed amounts payebie in respect of
provident fund, employees' state insurance, income-tax. customs duty, goods and service fax. cess and other
statutory dues were culslanding, at the year end, for o period of more than six manths from the date they became
payable. except in case of interest income tax as shown below:

Paid Unpaid

Noture ot Scivie (INR In Lakhs) [(INR In Lakhs)
Interest Income Tax- AY 2023-24 - 0.06
Total . 0.06

{c ] There are no disputed dues of Income Tax, Sales Tox, Goods And Service Tax. Customs duty, Service Tax.
payable as at 31.03.2025

Undisclosed Income
There were no transactions relating to previously vnrecorded income that have been surendered or disclosed as
income during the year in the fax assessments under the Income Tax Act, 1981 (43 of 1941).




(ix)

(a)

&)

le)

(d)

&)

(x)

[a)

(B}

(xi)

(@)

(o)

lc)

(xil)

(i)

(xiv)

(xv)

(xvi)

(xvii)

Default in repayment of Borowings :

In our opinion & according to the information & explanations given to us, the company has not made any default
in repayment of dues to the bank & finoncial Institution.

According fo the information and explanafion given to us by Management, The Company has not been declored
wilful defaulter by any bank or financial institution or government or any government authaority,

In our epirion & acceording fo the informafion and explanations given to us by Management of the Company.,
during the year no new ferm loan has been taken by the Company hence reporting on clouse ix (c) of the order is
not applicable.

In our opinion & according to the informalion and explonations given to us by Manogement of the Company.,
during the year no funds raised on a shori-term basis have, prima facie, been used duing the year for long-term
purposes by the Company

In our opinion & according fo the information and explanations given to us by Management of the Company. as
there are no subsidiaries, associales or joint ventures companies of reporfing enfity hence reporting on clouse 3(ix)
{e) ond (f) of the Order is not applicable.

Utitisation of IPO, Further Public Offer and Private Placement or Preferential allotment

According o the information ond explonation given to us by Management, The Company has not raised moneays
by way of initial public offer or further public offer (including debt instruments) during the year and hence
reporting under clouse 3{x}(a) of (he Crder is not applicable.

In our opinion & according fo the information and explanations given to us by Management of the Company
during fhe yeor, the Company has not made any preferential alliotment or prvate placement of shares or
convertible debentures [fully or porily or opfionally] and hence reporting under clause 3(x){b) of the Order is not
appiicable,

Frauds:
Mo fraud by the Company and no material fraud on the Company has been noficed or reporied during the year.

Mo report under sub-section [12) of section 143 of the Companies Act. 2013 has been fled in Form ADT-4 as
prescribed under rule 13 of Companies [Audit and Audilors) Rules, 2014 with the Ceniral Government, during the
yeo and upto the date of this report.

In our opinion & according to the informafion ond explonations given to us by Manogement of the Company
ihere were no whistie-blower complaints received during the year by the company.

Nidhi Company :
The Company is not a Nidhi Compony ond hence reporfing under clause 3 [xii) of the Order is nol opplicable.

Related Party Transactions:

According to the information and explanations given by the Management, fransactions with the related parties
are in compliance with seclions 177 and 188 of the Companies Act, 2013 where opplicable ond the delails have
been discloted in the noles lo the financial stotements, os required by the applicable aceounting standards.

Internal Audit

In our cpinion & according to the infermation and explanations given to us by Management of the Company as
the provisions of section 138 of the Companies Act, 2013 are not applicable to the company and hence reporting
under clouse 3 (xiv](a] and (b} of the order is nol applicable,

Non Cash Transactions:
In ocur opinion during the year the Company has not entered into any non-cash fransactions with its Directos cr
persons connected with ils directons. and hence provisions of section 192 of the Companies Act, 2013 are not

applicable to the Company,

Register under RBI Act 1934 :

In our opinion, the Company & not required fo be regisiered under section 45-1A of the Reserve Bank of India Act,
1934. Hence, reporting under clause 3{xvil(a). (B]. (). (d) of the Order is not opplicable,

Cash Losses:

The Company has not incured cash losses during the finonciol yeor covered by our audit and fhe immediately
preceding financial year.




(xvlil) Resignation of Statutory Auditors :

(xix)

[xx)
[a)

=]

There has been no resignation of the statutory ouditors of the Company during the year.

Material Uncertainty:

On the basis of the financial ratios. ageing ond expected dates of realisation of financial astets and payment of
financial ligbilities, other information occompanying Ihe financial staterments and our knowledge of the Board of
Directors and Manogement plans and based on our examination of the evidence supporting the assumpftions,
nothing has come to our attention. which causes us to believe that any materigl uncertainty exists as on the date
of the audit report indicafing that Company is not copable of meeting its iakbiifies existing of the date of baolance
sheet as and when they fall due within a period of one year from fhe balonce sheet date. We, however, state that
this s not an assurance as to the future viability of the Company. We further stale that our reporting is based on the
facts up fo the date of the audit report and we neither give any guarantee nor any assurance that all Eabilities
faling due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

Transfer of Funds specified under Schedule VIl of Companles Act, 2013 :

As per the information provided and based on our oudit, the provisions of Secfion 135 of the Companies Act, 2013
regarding Corporate Secial Responsibility (CSR) are not applicable to the company, as the company does not
meet the criteria specified under the Act, Therelore, reporting on CSR under Clause 20 of CARO is not applicable.

There is no ongoing project and no unspent amount under sub- seclion (3) of secfion 135 of the Companies Act,
hence reporfing under this sub-clouse s not required.

For Athok Patil & Associates

Chartered Accountants
Firm : 122045W

s
Place: Chhatrapati Sambhajinagar Vaibhav Joshi]
Date: 23rd May. 2025 Fariner
M.No. 130474

UDIN No. : 25130494BMJICETS50
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SECTION 143 OF THE COMPANIES ACT, 2013

Basis tor Disclaimer of Opinion

The company is in process of astablishing system of Intamal Financial Controls with regards to the assessment of possinle material
adjustments that could arise / may be required to be made to the recorded values of assets and labilities. Consequently, we are
unable to obtain sulficient appropriate audit evidence so as to provide a basis of our oplnion as 1o whether the company had
adeguate Infernal Finoncial Controls and that whether such Intemal Financial Controls were operating effectively os al March 31,
2025.

Disclaimer of Opinlon
Becouse of the significance of the matter described in the Basis for Disclaimer of Opinion paragraph obove, we are unable to
obtain sufficient and appropriate oudit evidence to provide a basis for our opinion whether the company has odequate Intermnaol
Financial Controls and whether such Intemal Financial Controls were operating effeclively as at March 31, 2025, Accordingly, we
do not express an opinion on the Company's Infemal Fnanclal Controls.,

We have considered the disclaimer reported above in determining the nature, timing and extent of oudit tests opplied in our
audit of the Financlal Statements of the company for the year ended March 31, 2025, and the disclaimer has nat affected our
opinion on the said Financial Statements of the company.

Management's Responsibility for Internal Financial Controls

The Company's Management and Beard of Directors are responsible for establishing and maintaining intemal financial controls
based on the intemal control over financial reporting criteria established by the Company considering the essenticl components
of internal control stated in the guidance note. These responsibiliies include the design, implementation ond mainfenance of
adequale intemal financial confrols that were operating effectively for ensuring the orderly and efficient conduct of ifs business,
including adherence to the Company's palicies, the sofeguarding of ifs assets, the prevention and detection of frauds and erors,
ihe occuracy ond completeness of the accounting records. and the timely preparation of refiable finoncial information, as
required under the Act.

Auditors’ Responsibllity

Qur responsibility is fo express on opinion on the Company’s internal financiol contrals over financial reporting based on our audit
We conducted our audit in accordance with the guidance note and the Standards on Audifing issued by ICAI and deemed fo
be prescribed under sectlon 143(10) of the Acl, 1o the extent applicable to an audil of internal financial controls. Those Standards
and the Guidance Note reguire thal we comply with ethical requirements and plan and perform the oudit to cblcin reasonable
assurance about whether adequate infernal financial control over financial reporfing was estoblished ond maintained and if
such controls operated effectively in ull material respects.

Our audit involves performing procedures to obiain oudil evidence about the adequacy of ihe internal financial controls systermn
over financial reporfing and their operating effectiveness. Our audit of intermnal financial controls over financiol reporting included
obtaining on understanding of internal financial controls over financial reporting. assessing the risk that o material weakness exists,
ond testing ond evalualing the design and operating effectiveness of internal control based on the assessed risk, The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statemeants, whether due to fraud or emor.

Becouse of the matter described in Bosis of Discloimer of Opinion parograph above, we were not able to obtain sufficient
oppropriate gudit evidence fo provide a basis for on oudit opinion on Infemal Finoncial Control Systems of the company.




Meaning of internal Financial Controls over Financial Reporting

A Company's intemal financial control over financial reporting is a process designed fo provide reasonable assurance regarding
the reliobility of financial reporfing and the preparation of standalone financial statements for external puwrposes in occordance
with generally occepted accounting principles. A company's intemal financial control over financial reporting includes those
policies ond procedures that (1) pertain fo the maintenance of records that. in reasonable detail, accurately and fairly reflect the
fransactions ond dispositions of the assets of the company; [2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally occepted accounting principles, and thet
receipls and expenditures of the company are being mode only in accordance with authorizations of management and
directors of the company. and (3] provide reasonable assurance regarding prevention or timely detection of unouthorized
acquisition, use, or disposifion of the company's assets thot could have a material effect on the standalone financial staternents,

For Ashok Patil & Associates

Chartered Accountants

Firm .1 122045W
%

aibhav Joshi]

Pariner

M.No. 130494

Place: Chhatrapali Sambha|inagar —
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MELT N MELLOW FOODS PRIVATE LIMITED

CIN : UI554FMHI0 FPTCIZATTY

Plat No-9, Welcome Mogar,Garkheda, Aurangabad
i Ended 2024-

"Annexure 1" 5h

Note No.24.0%: Ratios lor The Year 2024-2025

Sr. Nou Particulars Moar-25 Mor-24 . Varianee Reason bor variance

1 Currant Rafio 1.1% 0.78 526TR The vorgnce s manly atiibulable to high
odvonce poyments mase dunng ihe year.

2 ekt Eguity Batio 0.28 0.00 A The differance i5 pimaily due to the new
credit fociliies availed dunng e cument
financial yador.

3 Dabi SEnvIcE 1.21 0,00 A The difference & primorly due o the new

Coveroge Rotio credit focilifies ovaled duing the curent
fnonciol yaar

4 |Return on Eguity o 0.30 -9808% This woriance i borgely otfibutable o fhe
shiore lssuonce of o premium, which led 1o o
chonge in equity during e cument year.

5 Irventory  turmover 485 815 -4551% The wanonce 5 on occount of Rcreoss n

rafio Irventory af the end of yeor which is mainly
dye 1o increase in demond of the producks.

& Trage  Receivobles 70 10,62 -2F 0% Vorignoe & manty dyg io increoe in frode

hrnover ralio Receivable for e month of morch o3
Tumnaver of e compony has also been
increased.

7 tade Poyables 624 620 [k As vononce 5 bess than 25%seoson  For

hanover ratic varlanice B not substanfiaked.

8 et Copital Turmover 43722 -13.68 I097.20% The vanonce & manly otiibutoble to higher

| Ratic curent cspeis and incredid in umever during
fne year.

El et Profit Rato 282 0,57 =5F3.74% Ime voronce 5 moinky doe to increcied|
employen costs for morket sefup ab e new
ploce. ond higher finonce costs from new
credil fecilifies ovoled duing e cument
firgngicd yaar

1] Ratum on  Copilall oo4 0,18 -17297% The wokonce is mainly due to increosed

Employed copital employed dwng the year dug 10
shore isive ond ovialing new credit focilifies.

1" Proprietary Ralio 028 008 =573.13% The vomaonce @ monky dee o increosed
employee costs for moree! selup ol he new
ploce,

Noles:

The following definifions hove been considered for the purpose of computatian cf rakos,

Remeris hos been gliven only for that ralios which hos baen chonged by 25%.

hurnowver ralio

5. No. Parliculars Nummerator L_ Denominator

1 Cument Rofc Total Curent Assets Totgl Cument Linbikties

F Debi Equily Rato Total Qulsde Liobilities Total Shareholders Equity

3 Debt Semvice|Nel Operalfing Income Cument Debt Obligation [Inleres] + Principal Repoyment]
Coverogs Ratio

4 Retum on Equity Profit After Taox Average Shareholcers Eguily

5 inventory  tumnover| Cosl of Goods sold Aveiage Inventary
nakio

% |lrode  Receivabies|Net Crect Soles Averace Irooe Recelvonles

[emploved

7 Trade payablss|Met Cradil Purchases Average Trode Payalslss
turnovar naho

8 net Copital Tumover|Nel Sales Wioeking Capiol
Ratio

7 Nat Profit Rabio |Profit After Tox et Sales

10 Reten on  Coptol|Profit oefore interest ond Toxes Copital Employed

Tetal Ligkiliby

|Propretary Rato Sharehaolders Fund




