Tamanna Parmar Tamanna Parmar & Associates

B.Com, FCA, CWA Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

Ta the Members of SIDDHIVINAYAK CASHEWS INDUSTRIES PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of SIDDHIVINAYAK CASHEWS INDUSTRIES
FRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement
of Profit and Loss (including other comprehensive income), Statement of Changes in Equily and Cash Flows
Statement for the year then ended, and notes to the Financial Statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as * financial statements").

In cur opinion and to the best of our information and according to the explanations given to us, the atoresaid
financial statements give the information required by the Companies Act, 2013 (" Act’) in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standard prescribed under Section 133
of the Act read with the Companies (Indian Accounting Standard) Rules, 2015, as amended ("Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, its profit (including other comprehensive income), changes in Equity and its cash outflows for the year
ended on that date.

Basis for opinion

We conducted our audit of Financial Statements in accordance with the standards on auditing specified under
sechon 143 (10) of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the auditor's responsibilities for the audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Board of Directors are responsible for the other information. The other information comprises the
informaton included in Company's Board Report but does not include the financial statements and our
auditor’s report thereon. Our opinion on the financial statements does not cover the other information and we
do not and will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether such other information is materially inconsistent with the financial statements,
or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work
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we have performed, we conclude that there is a material misstatement of this other information; we are required
to report that fact. We have nothing to report in this regard.

Responsibility of Management for Financial Statements: -

The Company’s management and the Board of Directors is responsible for the matters stated in sechon 134(5)
of the Act with respect to the preparation of these Financial Statements that give a brue and fair view of the
financial position, financial performance including other comprehensive income, changes in equity, and cash
flows of the Company in accordance with the accounting principles generally accepted in India, inchading the
Indian accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for sateguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operaling effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the Financial Statements, management and Board of Direclors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company
ar to cease operations, or has no realistic alternative but to do so.

The Board of Diirectors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Chur objectives are to oblain reasonable assurance aboul whether the Financial Statements as a whole are [ree
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with 5As will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken om the basis of these Financdial Statements,

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Financial Statements, whether due to frand
ot error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud 15 higher than for one resulting from error, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* (Obfain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Compandes Act, 2013, we are
also responsible tor expressing our opinion on whether the company has adequate internal financial

conlrols system in place and the operating effectiveness of such controls.
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s  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Cur conclusions are based on the audit evidence oblained up to the date of our auditor's
report, However, future events or conditions may cause the Company to cease to continue as a going
CONCErn.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the ettect of any identitied
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other mallers, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal confrol that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requiremnents regarding independence, and to communicate with them all relaonships and other malters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Reporl) Order, 2020("the Crder”), issued by the Central
Government of India in terms of sub-section (11) of secion 142 of the Act, we give in the “ Annexure A" a
statement on the matters specified in paragraphs 3 of the Order, to the extent applicable.

2.  Asrtequired by section 143(3) of the Act, we report that:

a. Wehave sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b. Inour opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Cash

Flow Statement and Statement of Changes in Equity dealt with in this Report are in agreement with the
books of account.
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h.

i)

i)

In our opinion, the aforesaid Financial Statements comply with the Indian Accounting Standards (Ind
AS) prescribed under section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended.

Cm the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualitied as on March 31, 2025 from being
appointed as a director in terms of Section 164(2) of the Act.

This Report does not include a statermnent as required under clause (1) of sub secion (3) of section 143 of
the Act with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such contrels, as in our opinion and according to the
information and explanations given to us, the said clause is not applicable to the Company.

The Company is a private limited company hence provision of section 197 of The Companies Act, 2013
is not applicable and hence reporting as required under section 197(16) of the Act is not made.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Compandes (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

The Company does not have any material pending liigations which would impact its financial position,

The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

{a) The management has represented that to the best of his knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)by the company to or in any
other person or entity, including foreign entity(“intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall whether directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
{“ultimate beneficiaries”)or provide any guarantee, security or the like on behalf of the ulbmate
beneticiaries.

{b)} The management has represented that to the best of his knowledge and belief, no funds (which are
material either individually or in the aggregale) have been received by the company from any person
or entity, including foreign entity ("funding parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall whether directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the funding party ("ultimate
beneficiaries” jor provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

{c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representation
under sub clause (i) and (ii) of mle 11{e) as provided under (a)and (b) above, contain any material
misstalement.
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j.  The company has not declared dividend during the year.

k. The company has used accounting sottware- Tally for maintaining its books of account and is in process
of establishing necessary controls and documentation regarding audit trail. Consequently, we are
unable to comment on audit trail feature of the said sofbware,

For Tamanna Parmar & Associates

Chartered Accountants

Firm's Registration No. ﬂ1444%;§-_:=-.
ard (7

e

CA Tamanna FParmar

Partner

Membership No. 409291

UDIN :- 25409281BNGCBQ1332

Place : Mumbai

Date : 24™ NMay 2025
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*Annexure A" to the Independent Auditor's Report

(Referred to in paragraph 1 under the heading '‘Report on Other Legal & Regulatory Requirement’ of our
Report of even date)

ii. PPE AND INTANGIBLE ASSETS: -

a. The company is maintaining proper records showing full particulars, including quantitative details

and situation of Property, Plant and Equipment and intangible assets (PPE).

b. The Company has a program of veritication of Property, Plant and Equipment so as to cover all the
items in the phase manner which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, PPE has been physically verified by
the management during the year and no material discrepancies were noticed on such veritication.

c. With respect to immovable properties (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the Company) disclosed in the Financial Statements
included in Property, Plant and Equipment, according to information and explanations given fo us
and based on veritication of the registered sale deed/ Transter deed/ Conveyance deed provided to
us, we report that, the title deeds of such immovable properties are held in the name of the Company
as at Balance Sheet date. .

d. There has been no revaluation of its PPE or intangible assets or both during the financial year.

e. In terms of Information and explanation sought by us, no proceeding have been initiated or is pending
against the company during the year for holding any benami property under Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and riles made thereunder.

ii. INVENTORIES:-

a. In our opinion and according to the information and explanation given to us, the management has
conducted the physical verification of inventory at reasonable intervals and No discrepancies of 10%
or more in the aggregate for each class of inventories were noticed on such physical veriticabion
when compared with books of account. In our opinion coverage and procedure of such verification
by the management is appropriate having regard to size of the Company and the nature of its
operations,

b, In terms of Information and explanation sought by us, and given by the company and books of
accounts and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that during the year company has not been sanctioned working capital limit in
excess of Rs 5 crore inaggregate from bank and financial institution on the basis of security of current
assets. Accordingly requirement to report on Clause 3(ii)(b) of the order is not applicable.
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iii. LOANS AND ADVANCES, GUARANTEES, SECURITIES:-

The Company has not provided loans or advances in the nature of loans, secured or unsecured,
stood guarantee or provided security or made investment any to companies, firms, limited lability
partnerships or any other parties during the year. Hence reporting under the same is not applicable

o the company.

iv. COMPLIANCE IN RELATION TO LOAN TO DIRECTORS: -

In our opinion and according to the information and explanations given to us, the Company has not
granted loans or provided guarantees or securities to parties covered under Section 185 of the
Companies Act, 2013 (“the Act”). The Company has complied with the provisions of section 186 of
the Actin respect of loans granted and investments made, as applicable.

v. ACCEPTANCE OF DEPOSITS: -

The Company has neither accepted deposits [rom the public nor accepted any amount which are
deemed to be deposits within the meaning of Sections 73 to 76 of the Act and the Rules made

thereunder. Hence, reporting under clause 3(v) of the Order is not applicable.

vi. COST ACCOUNTING RECORDS:-

As informed Lo us and as per the provision of secion-148(1) of the acl r.w. companies (Cost Records
and Audit) Rules, 2014, our company is not falling within the specified class of companies, which
are obliged to maintain cost records, hence reporting under the said clause is not applicable.

vii. STATUTORY DUES:-

a.  According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Goods and service tax, Provident Fund, Employees State Insurance,
Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Cess and any other statutory
dues with the appropriate authorities,

As per intormation and explanations given to us, and based on verification of documents and
records, no undisputed amounts payable in respect of the above were in arrears as at March 31, 2025
for a period of more than six months from the date on which they become pavable.

b. According to information and explanations given to us and on the basis of our examination of the
books of account, and records, there are no dues of Goods and service tax, Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Cess and any other statutory dues, which have not been deposited to appropriate authority on
account of any dispute.
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viii. DISCLOSURE OF TRANSACTION NOT RECORDED IN BOOKS :-

X,

d.

b.

f.

In terms of Information and explanation sought by us, and given by the company and books of
accounts and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that there has not been anvy search or seizure initiated by the income tax
department during the year and there has not been any reassessment proceeding in relation to
previous financial years, and management strongly believe that there is no previously unrecorded
income for the said company, so reporting in relation to any unrecorded income in the books of

accounts during the year is not applicable to the said company.
DEFAULT IN REPAYMENT OF LOAN TAKEN :-

In terms of Information and explanation sought by us, and given by the company and books of
accounts and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that there has not been any default in repayvment of any loans or other
borrowings for any principal amount due or any interest thereon.

According o the information and explanation given to us, the company has not been declared as wilful
defaulter by any bank, financial Institution and other lenders,

The Company has not laken lerm loans during the year. Therefore, the clause (ix) (¢} of paragraph 3
of the Order is not applicable to the Company.

According to the information and explanation given to us, the company has not raised any short term
funds rom Bank or financial institutions. Theretore, the clause (ix) (d) of paragraph 3 of the Order is
not applicable o the Company.

According to the information and explanation given to us, the company has not raised any fund to
meet the obligation of its subsidiaries, associates or joint ventures,

According to the information and explanation given to us, the company has not raised loan during the
vear on the pledge of securities held in its subsidiaries, joint venture or associate company.

X. FUND RAISED THROUGH INITIAL PUBLIC OFFERTRIVATE PLACEMENT AND IT'S
UTILISATION :-

a.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer{(IPO), further public
offer (FPO) during the previous year and hence the reporting in relation to the fund raised have been
utilised for the purpose for which il was raised is not to be reported.

During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x){b) of
the Order is not applicable.
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X1

xii.

iii.

iV,

FRAUD REPORTING:-

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the company or no fraud on the company by any person
has been reported during the year.

As there is no fraud in terms of section 143(12) of the act, so reporting in the form ADT-4 during the
vear by an auditor was not required to file.

In terms of section-177(9) of the act, it is mandatory for the said company to establish vigil mechanism
set in the company, however based upon the audit procedure performed and the information and
explanations given by the management of the company we have not come across any whistle-blower
complaints during the vear.

NIDHI COMPANY -
In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of
the Order are not applicable to the Company.

RELATED PARTY TRANSACTIONS:-
Based upon the audit procedures performed and the information and explanations given by the
management, all transactions with the related parties are in compliance with section 177 and 185 of
Comparndes Act, 2013 and the details have been disclosed in the Financial Statements as required by
applicable Indian Accounting Standards {Ind AS).

REPORTING ON INTERNAL AUDIT SYSTEM:-

In our opinion and based on our examination, the company have an internal audit system and as

required by section 138 of the companies act, complied with. Internal audit Report is reviewed by
statutory auditor and there is no material deficiency observed by the internal auditor.

xv. NON-CASH TRANSACTION WITH DIRECTORS: -

According to the informabon and explanations given to us, in our opinion during the year the
company has not entered into any non-cash transactions with its directors or persons connected with
its divectors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
company.

xvi. REGISTRATION WITH RBIL:-

XVil.

In our opinion, the said company is not in to the business of finance nor NBFC and not a Core

Investment company (CIC) hence is not required to be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable
to the Company and hence not commented upon,

CASH LOSSES:-
According to information and explanations given to us and on the basis of our examination of the books

of account, and records, the Company has not incurred cash losses in the financial year 2024-25 and has
incurred cash losses of Rs. 20.44 Lakhs in the immediately preceding financial year 2023-24.
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xviii. RESIGNATION OF STATUTORY AUDITORS:-

There is no resignation of statutory auditor during the said previous year, hence reporting under the
said clause is not applicable to the company.

xix. OPINION ON LIQUIDITY/REPORTING ON FINANCIAL POSITION :-

Accarding to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the Financial Statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of ome year from the balance sheet
date. We, howewver, state that this is not an assurance as to the future viability of the company. We
further state that our reparting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all iahilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

xx. CORPORATE SOCIAL RESFONSIBILITY:-

According to the information and explanation given to us the provisions of Section 135 of the Act
are not applicable to the Company. Accordingly, the provision of paragraph (xx)(a) and (b) of the
Crder are not applicable to the Company.

For Tamanna Parmar & Associates

Chartered Accountanis

Firm's Regislralion No.
W'

CA Tamanna Parmar

Pariner

Membership No.409291

UDIN :- 25409291 BNGCB(Q1332

Place : Mumbai
Date : 24% May 2025

L..--IPL,-IFI/{_
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Siddhivinayak Cashew Industrics Private Limibed
CIN Mo : U15130MH2021PTC36B578
Balance Sheel As AL March 31, 2025

(Rs In Lakhs)
Particulars Notes As at March 31,2005 As at March 31,2024 As at April 01,2023
Assels
Non-Currenl Asséls
a Propefty, Plant & Eguipment 2.1 155,64 7255 G5.78
b Capital Waork in Process 2.2 222,12 2 =
Total Non-Current Assets 3BL.7E 7255 GB5.7R
Current Assets
a Inventories 3 0.32 031 -
b Fnancial Assels
i1 Trade Receivables 4 23669 45,25 *
ii} Cash and Cash Equivalents 5 0,55 2.25 0.58
W Other Fmancial Assets i} 0.25 025 025
d Other Current Assets I 41.78 Q.27 017
Total Current Assets 779,55 57,29 1.00
Toltal Assels 661,35 120,83 66,78
Eguily and Liabilities
Eauity
a Equity Share Capitzd ] 1060, 000 1040, 060 1.00
b Other Equity L (33.724) (33.59% [1B.1R}
Total Fauity 6,76 &6.31 (17.18}
Liabilities
Mon-Current Liabilitics
a Fnancial Liabilites
1} Borrowings 10 209,96 5,96 71.00
Total Non-Current Liabilities 09,96 5.96 71.00
Current Liabilities
a Fmancal Labilites :
1ii] Trade Payables 11
a) Total out=tanding dues of oeditors of Moo
and Small Enterprises
b} Total oubstanding dues of other than Mico
and Small Enterprises 383,18 &7.00 0.18
) Cther Anancial Liahilities 12 s E 12.24
b Other Current Liabilities 13 1.30 057 0.54
© Short Term Provision - Tax 0.15 -
Total Current Liabilitics IB4.B3 L7565 12.98
Total Liabilities 594,59 63,52 03,96
Total Equity and Liabilities 661.35 120.83 66,70
Material Accounting Policies 1
08 SOCOMDanying Motes 1o the Financk plements 2-24
A per our repart of even dare Far and an Behalf of the Board of Directors
For TAMANAA PARMAR & ASSOICATES Siddhivinayak Cashew Industries Private Limited
Chartered Accountants
ICAT Firm Req. No. 0144440 a |
oM -“"} —ranepT
=T - g ! Ei -
CA Tal’n'i’ﬁ'irﬂﬁ‘ﬁﬂr;ar i\ 2 Aparna Morale Bangar Nana Prakash Mhaske
Partner Director Director
M. Bo.: 409291 DIN : 05332039 DIN : 01911731
Date:- 24th May, 2025 Dale:- 24th May, 2025

Place:- Mumbai Place:- Mumbsai



Siddhivinayak Cashew Industries Private Limited
CIN No : N5130MH2021PTCI6ASTE
Statement Of Profit And Loss For The Year Ended March 31, 2025

(Rs. in Lakhs)

Rewvenue From Operations
Other Income
Total Income

Funenses

Purchase of Stock in Trade

Chanaes in mvenitories of Stock in Trade
Fimance Costs

Depreciation and Amortisation Expense
Uther Expenses

Total Fxpenses

Profit Before Tax

Tax Expense
Current Tax

Deferned Tax
Short/(Excess) provisions of earlier vears
Total Tax Expense

Profit After Tax for the vear

Other Comorehensive Lncome

Ltems that will not be reclassified to Profit or Loss :
Gain/{loss) on remeasurements of the defined bensfits plan
Income tax (expenses)fincome on remeasurements of the defined
bensfits pdan

Taotal Other Comprehensive Income/ (Loss) (net of tax)

Total Comprehensive Income for the vear

Earmings Per Equity Share:

Basic Earmenas oer Eouity Share fin Rs.)
Diluted Eaminas per Equity Share (in Rs.)
Face valuse per Equity Share (in Bs.)

16
17
16

19

Finandial year 2024-25 | Financial year 2023-24

333.86
778

3164 48.83

32812
(.00
1.08

1104

341.04 434

0,59 {15.51)

0.15 -

015 =

0,45 [15.51)

045 [15.53)

004
(TN
10.00

[6.04}
(604}
10,00

Matarial Accounting Polickes
|See accompanying Motes to the Finandial Statements

As per our repost of even date
For TAMANAA PARMAR & ASSOICATES

For and on Behalf of the Board of Directors
Siddhivinayak Cashew Industries Private Limited

Chartered Accountants
ICAI Firm Reg. No. 014444C )
G A |
7 M L — r
e il Al
CA IamLTﬁE'I?I:’_n:ar Sagge” Aparna Morale Bangar Nana Prakash Mhaske
Partner L] Director Director
M. No.: 409291 DIN : 05332039 DIN : 01911731

Date:- 24th May, 2025
Place:- Mumbai

Date:- 24th May, 2025

Place:- Murmbai



Siddhivinayak Cashew Industries Private Limited

CIN No : U151 30MH2021PTCIGESTE

Cazh Flow Statement For the year Endes] on 21 st March 2025

(Rs in Lakhs)
; For the year ended For the year ended
Particulars
315t March 2025 31st March 2024
(a) Cash flow from operating activitles:
Nt Profit before Tax 0.5% [15.51)
Adjustments for:

[mterest BExpanses 1.0% BEL.
Operating profit before working capital changes 1.68 {10.43)
Adjustments for changes in ' Working Capital

{Increase) / Decrease in trade receivables (191.42) (45.24)

{Increase] / Decrease in inventomes (0.00) [0.31)

[ncrease [ (Decrease) m trade payable 12618 5682

Increase [ (Decrease) m ather currant liabdétes .74 [12.21)

{Increase] / Dacrease m short tarm lean and adwances (32.56) [9.07)
Cash geenerated from) (used in) operations 104,61 {20.431)

Taxes paid -

Met Cash generated from/ (used in) operating activities 104.61 [20.441]
(B} Cash Now Irom invesbment aclivilies:

Purchasa of Proparties, Plant and Equipment {300.22) f6.77)
Met Cash generated from/ (used in) Investing activities {309.223| [6.77)
(C) Cash fow from financing activities:

Repayment of Borrowings - Non-Current HEL00 (6504

Imterest Expanses pald (L.09) [5.08)

Tssue of Equity Shares - 99,04
Net Cazh generated from| (used in) financing activities 20301 28.88
HMet increase [ {decrease) in cash and cash equivalant {170 L.67
Meet incrmase | {decrease) in cash and cash eguivalent
Cash and cash equivalents opening balance 2.23 0.348
Cash and cash equivalents closing balance .55 2.25
Met increase(decrease) in cash and cash equivalent {1.70)] 167
Motes to Cash Flow Statement for the year ended 31st March 2025
e8] Cash and Cash Equivalents include the lollowings amounts

i i 315t March 2025 31st March 3024

LCash on Hand .01 0.0
Balance with Banks
- I Current Accounts 0.54 2.24
0.55 225
3] Change In Liability Arising From Financing Activities

01 April 2024 Cash Fhow 31 March 2025
Barroveing - Mon-Current {Refer Note 100 396 HALO0 209,55
5.96 204.00 209.96

01 -April-2023 Caxh Flow 31 -March-20234
Borraveing - Mom-Current {Refer Nota 107 71,00 (65.04) 5,490
F1.00 [65.04) 5.96

(3]

Partner
M. Ma.:

AT
CATa Parimar

Tha abowa Cash How Statement has been prepared wnder the "Indimact Method™ as set out in the Indian Accounting Standard [IND AS-7) -

Statement of Cashflow.

As per our report of even date attached
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MNirector
DIN ; 05332039

Date:- 24th May, 2025
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Siddhivinayak Cashew Industrics Private Limited
CIN No : U15130MH20 71 PTCIGESTE
Statement of Changes in Equity for the year ended March 31, 2025

A. Equity Share Capital (Rs in Lakhs)
Lurrent Reporting yea 2024-25 .
Balance at the Changes in equity Restated balance at LI':TWI;";';“’ Balance at the end
Particulars beginning of current | share capltal due to | the beglnning of the duirivig the current of the current
reporting year prior period emors | previous reporting year 'h'.ﬁﬂl' reporting year
Equity Share Capital 10000 - 100040 - 100.00
Balam,:;:r Changes in equily Restated balanoe at C s . [:p‘::;;ﬁv Balance at the end
Particulars B gu:.: ehing share capital due to | the beginning of the diifing thia prewsoiis of the previous
: vearl prior period errors | previous reparting year i reporting year
Equaty Share Capital .00 100 T0.00 100.00
b, Other Equity
Current Reporting year: FY 2024-25
Particulars Securities r:emﬂun Fetaived Etians Total
Balamce at the Baginning of the reporting year {33.69) (33.69) |
Charges in acoounting pohoypror penod enros - - -
Restated halance at the beginning of the vear - {33.65) {33.69)
Premiurm on Shares Warrank conwerson 3 = =
Predit For the year 045 0.45
Other Comprehensive Income E -
Dividend paid during the vear - - -
Balance at the end of the reporting year = (33.24) (33.24)
Pmiuﬁ Erﬁng year: FY 2023-24
Reserves and Surplus
Particulars Securities Premium > = Total
Riacnic Retained Earnings
Halance at the beginmng of the reporting year (18.18) (18.14)
Chanaes in accounting policy/prior peviod errors = =
Restabed balance at the beginning of the vear - [18.18]) {18.18)
Premium on Shares Warrant conwerseon
Profit For the vear - (15.51 [15.51}
Uther Cornprenensive Income - -
 Diwidend paid during the year - _- =]
Balance al the end of the reporling year {33.60) {33.69)

As par our repart of even date

For TAMANAA PARMAR & ASSDICATES

Chartered Accountants

ICAT Firm Req. No. ?iﬁ?ﬂﬁ_ﬂk
"-T_:F‘_ﬁ. ll: 'f i T ".5 \_

CA Tamanna Parmar \\‘a :

Partmer

M. Moo 408201

Date:- 24th May, 2005

Place:- Mumbai

AP Aly
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For and an Behalf of the Board of Directors

Siddhivinayuk Cashew Industrics Private Linited
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Aparma Morale Bangar

Director
DIM : 05330039

Date:- 24th May, 2025

Place:- Mumbsi

Mana Prakash Mhaske
Director
DIM : 01911731




Siddhivinayak Cashew Industries Private Limited
CIN No : U15130MH2021PTCI68578
Notes Forming Part of the Standalone Financial Statements as at 31st March 2025

1 General Information and Material Accounting Policies

1 General Information
Siddhivinayak Cashews Industries Private himited is primardy engaged in the business of trading of nuts and other dry fruits. The Registered office of the
company is located at 1309, Lodha Supremus, Saki Vihar Road, Opp MTNL office, Mumbai 400072,

2 Material accounting policies
Material accounting polces adopted by the Comparny are as under:
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(a)

(b}

(<)

2.2

Basis of Preparation of Financial Statements

Statement of Compliance with Ind AS

The Company has voluntanly adopted to prepare its Financial Statements as per the Indian Accounting Standards prescribed wunder Section 133 of
the Companies Act, 2013 read with Rubs 3 of the Companies {Indian Accounting Standards) Rules, 2015 (as amended) (Ind AS") as amended from
e to tme, other relevant provisions of the Companes Act, 2013 and presentation reguarements of Division I of Schedule L to the Companies
Act, 2013, (Ind AS compliant Schedule IIT). Accordingly, the Company has prepared these Financial Statements which comprise the Balance Sheet
as at 31 March 2025, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of Changes in Equity for the vear ended 31
March 2025, and a summary of matenal accounting poboes and other explanatory information (together hereinafter referred o as “finanoal
statements’).

The financial statements have been prepared using the material accounting policies and measurement bases summarised below. These accounting
policies have been wsed throughout all periods presented in these financial statements, except where the Company has applied certain acocounting
palicies and exemptions upon transition to Tnd AS.

Basis of measurement
The financial statements have been prepared on a historical cost basis, except for certain finanoal instruments that are measured at farr values,

Classification into current and non-ourrent:
All assets and liabdibies have been classified as current oe non-current as per the Company”s normal operating cydle {not exceeding twelve months)
and ather criteria s=t out in the Schedule 11T to the Act.

Use of estimates

The preparation of financial statements in conformity with Tnd AS requires the Management to make estimate and assumptions that affect the
reported amount of assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the year and disdosures of
contingent liabilities as at the Balance Sheet date. The estimates and assumptions used in the accompanying financial statements are based upon
the Management's evaluation of the relevant facts and orcumstances as at the date of the iinancial statements. Actual results could differ from
these estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions 1o accounting estimates, it any, are recognized
in the year in which the estimates are revised and in any future years affected. Refer Note 3 for detaded discussion on estimates and judgments.

Property, plant and egquipment

Property, plant and equipment, are stated at cost of acquisition or construction less accumulated depreciation and impairment losses, if any.
Freehold land is carmed at cost and is ot depreciated. Cost of property, plant and equipment comprises its purchase price net of any discounts and
rebates, any import duties and other taxes (other than those subsequently recovered from the tax authorities), any directly attributable expenditure
on making the asset ready for its mtended use, other inckdentzl expenses, decommissioning costs, if any, and interest on borrowings attnibutable to
acquisition of qualifying asset up to the date the asset is ready for its intended use.

Subsequent costs are induded in the assets camying amount or recognized as a separate asset, as appropriate, only when it i probable that future
economic benefits associated with the tem will flow to the Company and the cost of the item can be measured rebably. The carmang amount of any
component accounted for as a separate asset & derecognized when replaced. All other repairs and maintenance are charged to Statement of Profit
and Loss dunng the vear in which they are incurred.

Property, plant and eguipment’s residual valees and ussful lives are reviewed at each Balance Shest date and changes, it any, are treated as
changes in accounting estimate.

Transition to Ind AS
On transition to Tnd AS, the Company has slected tn continue with the carmying value of all of its property, plant and equipment recognized as ar 1st
April, 2023 measured as per the Indian GAAP and use that carrving value as the deemed cost of the property, plant and equipment.

Depreciation methods, estimated useful lives

Based on management's evaluation, ussful lite prescribed in Schedule TT of the Companies &ct, 2013 represent actual useful life of property, plant
and eguipment. The Company wses straight-line method for building, plant and machinery and electrical installatiors and uses written down method
for the remaining assets and has used following useful lives to provide depreciation of different class of its property, plant and equipment:

Property, plant and eqguipment Usetul Lives
Busilding 60 years
Factary buikding 30 years

Office equipment 5 years
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In respect of additions or extensions forming an integral part of existing assets and insurance spares, including incremental cost ansing on account
of translateon of foreign currency liabllitees for acquisition of Property, Plant and Equspment's, deprecation is provided as aforesaid over the residual
life of the respective assets.

Deprecation on addibon to property plant and eguipment is provided on pro-rata bass from the date of acquisiion. Deprecation on sale/dedwsction
from property plant and equipment is provided up to the date preceding the date of sale, deduction as the case may be. Gains and losses on
disposals are determined by comparing procesds with carmying amount, These are included in Statement of Profit and Loss under 'Other Income’,

Depredation methods, useful lives and residual values are reviewed periodically at each finandal year end and adjusted prospectively, as
appropriate,

Intangihle Assets

Intangible assets are recorded at the considerabion paid for the acquisition of such assels and are carried ab cost less accumulated amorisation and
impairment, Advances paid towards the acquisition of intangible asssts outstanding at each balance shest date are dischosad as other non-current
aszets,

Intangible assets in the Company comprses of computer software which has a useful lfe of 3 years.

Gains or losses arsng from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrang
amount of the asset and are recognised in the Statement of Profit and Loss when the asset & derecognised.

The residual vahes, useful lives and methods of amortization of intangible assets are reviewed at each finandal year end and adjusted
prospectively, it appropriate.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the camying value of all of its all intangible assets recognised as at ist April,
2023Imeasured as per the Tndian GAAP and use that carmying value a5 the desmead cost of the intangible asssts,

The Company amortized intangible assets over their estimated useful fives using the straight line method. The estimated useful lives of intangible
assels are as follows:

Intangible assets Uszeful Life
Software Licenses 3 Years

Intargible assets with finite [ives are assessed for impairment whenever there is an indication that the intangible asset may be impaired, The
amortization period and the amortization method for an intangible asset with a finite useful life are reviewed at least at each finandal vear end.

Capital work in progress
Projects under which property, plant and equipment are not yet ready for thesr intended use are camed at cost, comprsing direct cost and related
incidental expensas.

Foreign Currency Transactions

Functional and presentation currency

Items inchuded in the financal statements are measured using the currency of the primary economic emviarsnment in which the entity cperates (‘the
functinnal currency”). The Company’s Financial Statements are presented in Tndian Rupess, which is alsa its functional currency and all values are
raunded to the nearest lakhs (00,000}, except when otherwise indicated.

Transactions and balances

On initial recognition, all forsign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the
functional currency and the foresgn currency at the date of the ransaction. Gaans/Losses arising out of fluctuation in foreign exchange rate between
the transacton date and settlement date are recognised in the Statement of Profit and Loss.

Al monetary assets and liabilities in foreign currencies are restated at the year end at the exchange rate prevailing at the year end and the
exchange differences are recognisaed in the Statement of Profit and Loss.

MNon-monetary iterms that are measured in terms of histosical cost in a foreign currency are translated wsing the exchange rates at the dates of the
initial transactions.

Fair value measurement

Fair value & the prica that would be received to sall an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. The fair value measurement. is based on the presumgption that the transaction to sell the asset or transfer the liability takes
place either:

» In the principal market for the asset or liability, or

» In the absence of a principal markst, in the most advantageous market for the asset or liability accessible to the Company.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficent data are available to measure fair valus,
maximizing the use of relevant absenvable inputs and minimizing the use of unchservable inputs.

All assets and liahilies for which fair value is measured or disclosed in the financial statements are categorized within the fair value hisrarchy,
described as follows, based on the lowest level mput that i material to the fair value measurement as a whola:

- Level 1 — Quated (unadjusted) market prices in active markets for identical assets or iabilities

- Lewel 2 — Inputs other than quoted prices included in Level 1 that are observable for the assets or liability, either directly {ie. as prices) or
indirectly (i.e. derved from prices).

- Level 3 — Inputs for the assets or liability that are not basad on observable market data (unobservable inputs),
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Revenue Recognition

Revenue from Contracts with Customers

Revenue is measured at the fair value of the consideration received/ receivable, taking inte account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government and 15 net of rebates and discounts. The Company assesses its revenose
arrangements against specific criteria to determine if it is acting as principal or agent. The Company has concluded that it is acting as a principal in
all of its revenue arrangements,

Revenue is recognised in the income statement to the extent that it is probable that the economic benefits will flow to the Company and the
revenue and costs, f applicable, can be measured reliably.

The Company has appled five step model as per Ind AS 115 "Revenue from contracts with customers’ o recogrese revenoe in the standalone
financial statements, The Company satisfies a performance obligation and recognises revenue over time, if one of the following criteria is met:

a) The customer simultamecusly receives and consumes the benefits prowvded by the Company's performance as the Company performs; or

b} The Company's performance creates or enhances an asset that the customer controls as the asset is created or enhanced; or

¢} The Company’s performance does not create an asset with an alternative use to the Company and the entity has an enforceable night to payment
for performance completed to date.

For performance obligations where one of the above conditions are not met, revenue is recognised at the point in time at which the performance
ohligation is satisfiad.

Revenue is recognised either at point of time and over a period of time based on various conditions as induded in the contracts with customs_s.

Revenue from Operation
Expenses and income, not specifically referred to otherwise, are accounted for on acorual basis.

Finance Income
Interest Income is recognised on @ basis of effective interest method as set out in Ind AS 109, Financiad Instruments, and where no maternial
uncertainty as to measurability or collectability exists. Dividend income is accounted far when the right to receive it is established.

Revenue from transportation
Revenue from transportation is recognsed when the transportation service s completed.

Transition Provision

The Company shall apply Ind AS 115 using one of the following two mathods

{a) retrospectively to each prior reporting period presented in accordance with Ind AS B, Accounting Policies, Changes in Accounting Estimates and
Errors, subiect to the expedients: or

(k) retrospectively with the cumulative effect of initially applying this Standard recognised at the date of initial application.

Taxes
Tax expense for the year, comprsing current tax and deferred tax, are included in the determination of the net profit or boss for the year.

Current income tax

Current tax is the amount of tax payahle on the taxable income for the year as derermined in accordance with the provisions of the Tncome Tax
Act, 1961, Current tax assets and tax liabilities are offset where the entity has a legally enforceable night to offset and intends either to settle on a
net basis, or to realize the assst and sattle the liahility simultansoushy.

Deferred tax

Deferred tax s recognised on temporary differences, beng differences between the carmping amount of assets and liabikties and corresponding tax
bases used in the computation of taxable profit. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as
at the reportimg date. Deferred tax habibbies are recognsed for all temporary differences. Deferred tax assets are generally recogresed for all
deductible temporary differences to the extent that it i= probable that taxable profits will be available against which those deductible temporary
differences can be utibsed. Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax
laws and the Company has a legally enforceable right for such st off,

Deferred tax assets are reviewed at each balance shest date for their realsability.

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognisad in Other Comprehensive Income or
diractly in equity, in which case, the current and deferred tax are also recognised in Other Comprehensive Tncome or directly in eguity respectively.

Leases

Company as a lessee

The Company recognses a nght-of-use asset and a lease habaity at the lease commencement date, The nght-of-use assel is mitially measured at
cost, which compnises the initial amount of the lease lability adjusted for any lease payments mads at or before the commencement date, plus any
initial direct costs incured and an estimate of costs o dismantle and remove the underlying asset or to restore the underlying asset or the site on
which it is Iocated, less any lease incentives received.

The right-of-use assst 5 subsequently deprediated using the straight-line method from the commencement date to the end of the leass term.

The lease hability = initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using
the Company’s incremental bormowing rate. It is remeasured when there is a change in future lease payments arising from a change in an index or
rate, if theve = a change in the Company’s estimate of the amount expected to be payable under a residual value guarantee, or if the Company
changes its assessment of whether it will exercise a purchase, extension or termination option, When the leasa liability is remeasured in this way, &
corresponding adjustment s made o the carrying amount of the nght-of-use asset, or is recorded in profit or loss of the carmang amount of the
right-of-use assst has been reduced to zem,
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The Company has elected not to recognise right-of-use assets and lease liabilities for short-term |eases that have a lease term of 12 months o less
and leases of low-value assets, The Company recognises the lease payiments assotated with these leases as an expenge over the lease term.

The Company’s lease asset classes primarly consist of leases for bualding. The Company assesses whether a contract contains a kease, at inception
of a contract, A contract is, or conkains, a lease if the conract conveys the right to control the use of an identified asset for a period of tme in
exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company assessas whather
(i) the contract invalves the use of an identified assst,

{ir) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and

(iif} the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset ["ROU™) and a corresponding lease hability for all kease
arrangements in which it is a lesses, except for leases with a term of twelve months or less (shart-term leases) and low value leases.

Certain lease arrangements indude the options to extend or berminate the lease before the end of the lease term. ROU assets and lease liabilities
include these options when it is reasonably certain that they will be exercised.

Inventories
Stock in trade, work n progress, finished goods, packing materials, stores and spares are valued at lower of cost or net realizable value Cost of raw
materials, packing materials, and stores and spares is determined on a First Tn-First out (FTFO) basis and includes all applicable costs.

Stock-in-trade and finished goods are valued at lower of cost or net realizable value. Cost incledes direct materials and direct cost incurred to bring
the stock in ready to dispatch stage as aforesaid.

Met realizable value is the estmated selling price im the ordinary course of business, less estimated costs of completion and estmated costs
necessary to make the sale.

The cost of inventories may not be recoverable if those inventories are damaged, if they have become wholly or partially obsaolete, or if their selling

prices have declined. The cost of inventories may also not be recoverable it the estimated costs of completion or the estimated costs necessary o
make the sale have increased.

Estimates of net realisable valee are based on the most reliable evidence available at the time the estimates are made as to the amount the
imventories are expected to realise. These estimates take into consideration fluctuations of price or cost directly relating to events occurring after
the balance shweet date to the extent that such events confirm the condibions existing at the balance sheet date,

Impairment of non-financial assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impaiment. If any indication of impairment
exmts, the recoverable amount of such assets & estimated and impaimment is recognesed, if the carrying amount of these assels exceeds their
recoverable amount, The recoverable amount is the greater of the asset's fair value less costs of disposal and their valug in use. Value in use is
arrived at by discounting the future cash flows to their present value basad on an appropriate pre-tax discount rate to determine whether there is
any indication that those assets have suffered any impairment loss, When there is an indication that an impairmant loss recognised for an asser in
earlier accounting periods no longer exists or may have decreased, such reversal of impairment loss & recognised in the Statement of Profit and
Loss, except in case of revalued assets,

Provisions and contingent liabilities
Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past event, it is probable that the
Company will be required to settle the ohligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision & the best estimate of the consideration required ko settle the present obligation at the end of the reporting
period, taking into account the risks and wncertainties surrounding the obligation. In the event the time value of money is matenial, provision is
carrved at the present value of the cash flows required to setthe the obligation.

Contingent liabilities are disclosed when there 5 a possible obligation arising from past events, the existence of which will be confermed only by the
OCCUTENCE OF non-oocurrence of ons or more uncertain future events not wholly within the control of the Company or & present ohligation that
arises from past events, where it i either not probable that an outflow of resources will be required to settle the oblgation or a reliable estmate of
the amount cannot be made. When there is a possible aobligation or a present obligation in respect of which the likalihood of outflow of resources is
remote. no orovison of discosure s made.

Contingent assets are possible assets that arses from past events and whose existence will be confirmed only by the ocCumence or NOn-GCoUNrence
of one or more uncertain future events not whally within the control of the entity. A contingent asset is disclosed, where an inflow of economic
benefits s probable.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term deposits with an original maturity of thres
months or less, which are subject to an insignificant risk of changes in value.

Finandial instruments
A tinancial instrument is any contract that gives rise to a financial asset of one entity and a financial liabilty or equity instrument of another entity.

Finandal assets

Initial recognition and measurement

AL initial recognition, financial asset & measured at its fair value plus, in the case of a finencal asset not at fair value through profit or loss,
ramsaction costs that are diectly attnibutable to the acgusition of the Tinancal assel. Transacton costs of financal assets camied at far value
thraugh profit or loss are expensed in profit or loss,



{ii}

(i)

{1

(b
(i}

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categaries:

a) at amortized cost; or

b} at fair value through other comprehensive incoms; or

c} at fair value through profit or loss.

The classification depends on the entity's business mode! for managing the financial assets and the contractual terms of the cash flows.

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and
interest are measured ar amortized cost. Tntersst income from thess financial assets is incheded in finance income using the effective intersst rane
method (EIR).

Fair value through other comprehensive income (FVOCL): Assels that are held for collection of contractual cash Aows and for selling the
financial assets, where the aseets’ cash flows represent solely payments of principal and intersst, are measured at fair value through other

comprehensive income (FYOCT). Movemnents in the carrying amount are taken through OCL except for the recognition of impairment gains or
lnsses, interest revenus and forsign exchange gains and losses which are recognized in Statement of Profit and Loss. When the financial asset is
derecognized, the cumulative gain or boss previously recognized im OCI is reclassified from equity to Statement of Profit and Loss and recognized in
other gains/ (losses). Interest income from these financial assets is included in other income using the effective interest rate mathod.

Fair value through profit or loss: Assets that do not meet the criteria for amortized cost or FWOCT are measured at fair value through profit or
loss, Interest income from these financial assets i included in other income.

Lguity instruments: All equity investments in scope of Ind AS 109 are measured at fair value, Equity instruments which are held for trading are
classified as at FVTPL. For all other eguity mstruments, the Comparny may make an irevocable electon Lo present in other comprehensme moome
subsequent changes in the fair value, The Company makes such election on an instrument- by-instrument basis, The classification is made on initial
recognition and is irrevocable.

If the Company decdes to classify an equity instrument as at FYTOCL, then all far value dchanges on the instrument, excloding dividends, are
recognized in the OCL. There is no recyding of the amounts from OCI to PEL, even on sale of investment. However, the Company may transfer the
cumulabive gain or loss withan eguty.

Equity instruments induded within the PYTPL category are measured at fair valua with all changes recognized in the profit and loss.

Impairment of financlal assets
In accordance with Ind AS 109, Financial Instruments, the Company applies expected credit loss (ECL) model for measurement and recognition of
imipairment kss on financal assets,

In case of trade receivables, the Company follows a simplified approach wherein an amount equal to lifetime ECL is measured and recognized as
loss allowance,

In case of other assets , the Company datermines if there has been a significant increase in credit risk of the financial assst since initial recognition.
IF the credit risk of such assets has not increased significantly, an amount equal to 12-month ECL & measured and recogmzed as loss allowance.
However, if credit risk has increased significantly, an amount equal to lifetime ECL is measured and recognized as loss allowance.

Subsequently, i the credit quality of the finanoal asset mproves such that there is no longer a significant increase in credit risk since indbal
recognition, the Company reverts to recognizing impairment loss allowance based on 12-month ECL.

ECL is the difference betwesn all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the
Company expects to receive (i.e., all cash shortfalls), discounted at the original effective interest rate. Lifetime ECL are the expected credit lnsses
resulting from all possble default events over the expected hife of a financal asset. 12-month BCL are a portion of the lifetime ECL which result from
default events that are possible within 12 months from the reparting date.

ECL ara measured in @ manner that they reflect unbiased and probability weighted amounts determined by a range of outcomes, taking into
account the time value of money and other reasonable information available as a result of past events, current conditions and forecasts of future
economic conditions.

As a practical expedient, Expected credit Loss is to be provided for on the basis of Simplified Approach as allowed undger TND AS based on
histarically observed default rates over the expected life of trade receivables and is adjusted for forwand-looking estimates. At each reporting dats,
the historcally ohserved default rates and changes in the forward-looking estimates are updated.

Derecoanition of finandal assets

A financial asset is derecognized only when

a) the rights to receve cash flows from the finandal asset is ransferred or

b} retains the contractual rights to receive the cash flows of the financial ass=t, but assumes a contractual obligation to pay the cash flows to one or
mare reciprents,

Where the financial asset is transferred then in that case financial asset B derecognized only if substantially all rsks and rewards of cwnership of
the financial asset is transfarred. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the

financial asset is not derecognized.

Financial liabilities
Initial recognition and measurement
Al financial labilities are recognized initially at fair value and, in the case of borrowings and payables, net of directly attributable transaction costs,
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Subsequent measurement

Financial liabilities are classified as measured at amortised cost or PYTPL. A finandal lisbllity & classified as at FVTPL f it is classified as
held-for-trading, or it is a derivative or it & designated as such on initial recogmition. Fnancal habilities at PYTPL are measured at fair value and net
gains and losses, induding any interest expense, are recognised in profit or loss.

Other finanoial kabilties are subsequently measured at amortised cost usng the effective interest method. Interest expense and foregn exchange
qains and losses are recognised in profit or koss. Any gain or loss on derecognition is also recognised in profit or loss.

Derecoanition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substanbally different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original lability and the recognition of a new liability. The difference in the respective
CAFTYING Amounts i recognized m the Statement of Profit and Loss as finance costs.

Finandial Guarantee Contracts

Financial guarantee contracts are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the
specified party fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantes contracts are recognized
as a financial habdity at the bme the guarantes 15 ssued at fawr value, adpsted for transaction costs that are directly attnbutable to the ssuance of
the guarantes,

Embedded derivatives

An embedded dernvative is a component of a hybrid {combined) instrument that also indudes a non-denvative host contract — with the effect that
some of the cash flows of the combined mstrument vary in a way smilar to a standalone derwative. Derivatives embedded in all other host contract
are saparated if the economic characteristics and risks of the embedded derivative are not clossly related to the economic characteristics and risks
of the host and are measured at fair value through profit or loss, Embedded denvatives dosely related to the host contracts are nol separated.

Reassessment onky occurs if there is either a change in the terms of the confract that significantly modifies the cash flows that would othenwise be
reguired or a reclassification of a financal asset out of the fair value through profit or loss.

Derivative contracts

The Company uses derivative finandal instruments such as foreign exchange forward contracts to hedge its foreign currency risks which are not
desgnated as hedges. All dermative contracts are marked-to-market and losses/gains are recognised in the Statement of Profit and Loss.
Derivatives are carried as financal assets when the fair value is positive and as financial liabilities when the fair valus s negative,

Offsetting financial instruments

Fmancial assets and labilines are offset and the net amount 15 reported in the balance sheet where there 1s a legally enforceable nightt to offset the
recognized amounts and there is an intention to ssttle on @ net basis or realize the asset and setile the liability simultaneousty, The legally
enforceable right must not be contingent on future events and must be enforceable in the normal course of business and N the event of default,
insobvency or bankruptcy of the Company or the counterparty.

Employe: Benelits

(a) Short-term oblinations

(b)
(il

{ii)

(iii}

All employes benetits payable wholhy within twelve months of rendering the services are classified as short-term employes benefits. These benefits
include salaries and wages, bonus and ex-gratia. The undiscounted amount of short-term employee benefits expected to be paid in exchange for
the services rendered by employees is charged to the Statement of Profit and Loss in the period in which such services are rendered.

Other long-term employes benefit obligations

Defined contribution plan

Provident Fund: The Company's contributions to statutory provident fund in accordance with the Employvess Provident Fund and Miscellaneous
Provisions Act, 1952 which is a defined contribution plan, are charged to the Statement of Profit and Loss in the period of accrual. The Company
has no obligation, cther than the contribution payable to the provident fund.

Defined benefit plans

The Company provides for retirement benefits in the form of Gratuity. Benefits payable to efigible employees of the Company with respect o
gratuity is accounted for on the basis of an actuanal valuation as at the Balance Sheet date. The present value of such obligation is determined by
the projected unit cradit method and adjusted for past service cost and fair value of plan assets as at the balance sheet date through which the
oblgations are o be settled.

Remeasurements, comprising of actuanal gains and losses ard the return on plan assets (excluding net interest) & reflected immediately in the
balance sheet with & charge/credit recognised in Other Comprehensive Tncome (“0CT") in the period in which they ocour,

Remeasurements recagnised in OCT is reflected immediately in retained sarnings and is nat reclassified to profit or loss in subsequent periods.

Other employee benefits
Other employes benafits are reassessed at the end of each year and provided on an accrual basis.
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Earnings Per Share

Basic earmnings per share is caloulated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average
numhber of equity shares outstanding during the year, Eamings considered in ascertaining the Compamny’s sarmings per share is the net profit or loss
for the year after deducting preference dividends and any attributable tax therete for the yvear. The weighted average number of eguity shares
outstanding during the year and for all the years presentad is adjusted for events, such as bonus shares, ather than the conversion of potential
equity shares, that have changed the number of equiby shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted eamings per share, the net profit or loss for the year attnbutable to equity shareholders and the wesghted
average number of shares outstanding durng the year is adjusted for the effects of all dilutve potential eguity shares.

Borrowing Costs
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds, Borrowing costs akso inchude
exchange differences to the extent regarded as an adjustment to the borrowing costs.

Al barrowing costs are dharged to the Staterment of Profit and Loss except:
Borrowing costs directly attributable to the acquisition or construction of assets that necessarily takes a substantial period of time to get ready for
its ntended use are capitalised as part of the cost of such assets.

Investment Income earned on the temporany investment of funds of speafic borrowings pending their expenditure on gualifving assets is deducted
from the borrowing costs eligible for capitalisation.

Investment properties

Property that is held for long-term rental yields ar for capital appreciation or both, and that is not occupied by the group, is dassified as investment
property. Investment property is measurad initially at its cost, including related transaction costs and where applicable borrowing costs. Subsequent
expenditure is capitalised to the asset’s carrying amount only when it is probable that future economic benefits associated with the expenditure waill
flow to the group and the cost of the item can be measured reliably. All ather repairs and maintenance costs are expensed when incurred, When
part of an investment property is replaced, the carmying amount of the replaced part 5 derecognised.

Segment reporting
Operating segments are reported in a manner consistent with the internal reporting proveded to the chief cperating decision maker. The Company s
principally engaged = a smgle business segment - processing of nuts and other dry fruits, which s governed by similar risk an return.

Roundina off amounts
Al amounts disclosed in financial statements and notes have been rounded off to the nearest lakhs as per requirement of Schedule TIT of the Act,
unless otherwise stated.



3 Significant accounting judgments, estimates and assumptions
The preparation of financial statements regures management to make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assete and liabilities, and the accompamnying disclosures, and the disclosure of contingent labilities. Uncertainty about thess assumptions and
estimates could result in outcomes that requare a matenal adjustment to the carmymg amount of assets or liabilities affected in future years.

3.1

(a)

(b)

()

(d)

(e}

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimabon uncertamby at the year end date, that have a significant nsk of
CalSing a8 mareral adjustment to the camying amounts of assers and lizhilities within the next financial year, are described below. The Company
based its assumpbions and estimates on parameters avaidable when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change dus to market changes or crcumstances arising that are beyond the control of the
Company. Such changes are reflected in the assumptions when they ocour.

Useful lives of property, plant and eguipment and intangible assets

As described in the material accounting policies, the Company reviews the estimated useful lives of property, plant and equipment and intangible
assets at the end of each reporting period. Useful lives of intangible assets is determined on the basis of estimated benefits to be derived from use
of such intangible assets. These reassessments may result in change in the depraciation /amartisation expense in future periods.

Fair value measurements and valuation processes

Some of the Company’s assets and lisbilities are measured at fair value at each balance sheet date or at the time they are assessed for imparment.
Tn estimating the fair valus of an asset or a liahility, the Company uses market-ohservable data to the extent it is available. Where Level 1 inputs
are not available, the Company engages thard party valuers, where reguired, to perform the valoabon. Information about the valuation techmgues
and inputs used in determining the fair value of varous assets and hahilities require estimates to be made by the management and are disclosed in
the notes to the financial statements,

Actuarial Valuation

The determination of Company's ability towards defined benefit obligation to employees is made through independent actuarial valuation including
determinabon of amounts Lo be recogmised m the Statement of Profit ard Loss and in Other Comprehensve Income. Such valuation depend upon
assumptions determined after taking into account discount rate, salary growth rate, expectad rate of return, martality and attrition rate, Information
about such valuaticn is provided in notes to the financal statements.

Impairment of non-financial assets

In assessing impairment, management estimates the recoverable amount of each asset or cash-generating units based on expected future cash
flows and uses an iberest rate o discount them. Esbimation uncertainty relates to assumplions about futune operaling results and the
determination of a suitable discount rate,

Revenue from Contracts with Customers
The Company has applied judgments that significantly affect the determination of the amount and timing of revenue from contracts with customers.

4 Recent acoounting pronouncements (Standards (including amendments) issued but not yet effective);
Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the exasting standards under Companies {Indian Accounting Standards) Rules
ag issued from time to time,

The Ministry of Corporate Affairs ("MCA"™) notifies new standards or amendments to the existing standards. On 7th May, 2025, the MCA notified amendment
to INDAS 21 ™ The Effects of Changes in Forexgn Exchange Rates ", Which & effectve from st Apeil, 2025, The application of the above standard is not
expected to have any impact on the Company's finandal statements.
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Siddhivinayak Cashew Industries Private Limited
CIN Mo : U15130MH2021PTCI6B857 8

MNotes Forming Part of the Standalone Financial Statements as at 31st March 2025

{Rs in Lakhs)
3. 1. Inventories
As at 31-03-2025 | As at 31-03-2034 As at 31-03-2023

Particulars
{Walued at lower of cost or net realisable value)
{As valued, verined and certitied by the directors)
Stock in Trade: 0.32 0.31 -
Total 0.32 021

4.1. Trade Receivables

Particulars Asat 31-03-2025 | Asat 31-03-2024 | Asat 31-03-2023
(i} Undisputed trade Receivable -Considered good
Mot Due -
Less than six months 236.40 23.10 -
& months - 1 vear 0.28 2216 -
1-2 years - - -
2-3 years -
More than 3 years = = =
Total 236.69 45.25 -
(i) Undisputed trade Recevable - which have significant increase in credit risk -
(i} Undisputed trade Receivable - credit impaired -
{iv) Disputed trade Recetvable -Considered good = =
{v) Disputed trade Receivahle - which have significant increase in cradit risk - -
{vi) Disputad trade Recefvabls - credit impairad - -

Total 236,69 45,25

Further dassifsed as:
Recervable from related partwes
\Receivable from others 236,65 4525 =
Total 236.69 45.25

Trade receivables are dues in respect of goods sold or services rendered in the normal course of business.

Under IND AS 109-Fmancial Instruments, Expected credit loss 15 to be provided for various items of Financial Assets of the Company. Trade Receivable
being classified as Financial Asset of the company, Expected cradit Loss is to be provided for on the basis of Simplified Approach as allowed under THD AS.
Based on the management representation, the chances of imparment of Trade Recewvable are neglgible according to which no matenal expected credit

loss is estimated for the curent financial year.

5.1. Cash and Cash Eguivalents

PARTICULARS Asat 31-03-2025 | Asat 31-03-2024 | As at 31-03-2023

Cash on hamnd

(A5 Certified by Directors)

Cash on hand 0.01 001 0.01
-In Current Accownts 0.54 2.24 0.58

Total .55 225 0.58

There are no restrictions with reqards to Cash and Cash Equivalent.

G.1. Current Assets: Other Finandial Assets

PRAEY As at 31-03-2025 | As at 31-03-2024 As at 31-02-2023

Unsecured |, considered good

Advance recoverable in cash or kind 0.725 0.25 0.25

Total 035 25 0.25

I.1. Other Assels - Current

PARTICULARS Asat31-03-2025 | Asat31-03-2024 | As at 31-03-2023
{Unsecured, Considered qood)

Advance given to vendors 41.79 4.78 017
Balances with Statutory Autharities : 4,44 %
Total 41.78 09.27 017




Siddhivinayak Cashew Industries Private Limited

CIN No : UL5130MH2021PTC26e85/78

Motes Forming Part of the Standalone Financial Statements as at 31st March 2025

(R= in Lakhs)

8.1. SHARE CAPITAL
As at 31-03- | Asat 31-03- | Asat31-03-
PARTIGURAS 2025 2024 2023

Authorized Share capital
10,00,000 (Previous Year March 31, 2024 - 10,00,000 and April 01, 2023
10,000 Equity shares of Rs.10 each at par 100.00 100.00 1.00
551 ] "l Al 1 shares
10,00,000 (Previous Year March 31, 2024 - 10,00,000 and Agril 01, 2023 100.00 100.00 1.00
10,0000 Equity shares of Rs.10 each at par
Total 100.00 10000 100

Rights, Preferences and restrictions attached to Equity Shares;

The company have only single class of Equity Shares having at par value of ¥ 10 per share. Each Share holder & entitled to one vote per Share. In the
event of liquidation of the company, the holders of equity Shares will be entitles to receive remaining assets of the company, after distribution of all
preferental amounts. The destribution will be in proportion to the number of equity Shares held by the shareholders.

8.1 Reconciliation of Fquity Share Capital

PARTICULARS As at 31-03-22025 As at 31-03-2024 As alt Hpril 01, 2023
Mo of Shares | Rsinlakhs | Mo of Shares Rz in Lakhs Mo of Shares Rs in Lakhs
Equity shares at the beginming of the year 10,00,000 100.00 10,000 1.00
Add: Shares Issued during the wear - 990,000 90,00
Equity shares at the end of the year | 10,00,000 1090.00 10,000,000 100k 10,000 1.00 |

8.2 List of persons holding more than 5 % shares in the Compamy

PARTICULAHRS As al 31-0°3-20325 As al 31-D3-2024 Az al April 01, 2023

No of Shares | % of holding | Mo of Shares | % of holding | Mo of Shares |
Krishival Foods Limited (Formery known as
"Empyrean Cashew Limited™) 9,99,994 100,00 9,99,994 100.00 9,994 100,00
8.3 Disclosure of Shareholding of Promote;

As at 31-03-2025
Mame of Promolers Humber of | % of Holding | % change in

shares held holding
Equity shares with voting righ‘Is
Krishival Foods Limited {Pormerky known as
"Empyrean Cashew Limited™) 9,99,994 100,00 0.00%:

As at 31-03-2024 As at April 01, 2023
Mame of Promoters Number of | 9% of Holding | % change in Humber of | % of Holding | % change in

shares held holding® | shares held holding |
Equity shares with voting rights
Krishwal Foods Limited {Formerky known as
"Empyrean Cashew Limited”) 9,99,994 100.00% 100.00% 9,994 99.94% 0.00%
*change in % of holding on account of additional shares issued during the year,
8.4 - Note
Mo Shares have been reserved for issue under options and contracts/commitments for the sale of Shares/disinvestment.
The company has not allottad any Shares pursuant to contracts, without payment being receved in cash.
The company has not allotted amy bonus Shares during immediately preceding five years from the date of Balance Shest.
The company has nat bouaht back any Shares during immediately preceding five vears from the date of Balance Sheet.
Mo Shares have been forfeited by the company since its incorporation.
9.1. OTHER FQUITY

{Rs in Lakhs)

PARTICULARS As at 31-03-2025 As at 31-03-2024 As at 31-03-2023
Retained Faming
As per last Balance Sheet (33.609) {18.18) {18.18)
Add: Proftf {Loss) for the Year 0.45 {15.51)
MNel Balance [33.24) {33.69) (18.18)
Total !33.14! i.?ﬂﬁ‘!l! i 18. IE!

MNature and purpose of reserves:
Retained Eaming

This reprasants the cumulative profits of the Company and effects of remeasurement of defined bensfit obligations. Tt will be utilized in accordance with

the provisions of the Companies Act, 2013,



Siddhivinayak Cashew Industries Private Limited
CIN No : U15130MH2021PTC368578

Motes Forminag Part of the Standalone Financial Statements as at 31st March 2025

(Rs in Lakhs)
10.1. Borrowings - Mon Current
LARS As at 31-03- As at 31-03- As at 31-03-
PARTICH 2025 2024 2023
Secured Loans - - -
Unsecured Loans
From Holding Company (Refer Note No. 21) 209.96 5.96 71.00
Total 209.96 5.96 71.00
11.1. Trade Payables
PARTICULARS As at 31-03- As at 31-03- As at 31-03-
2025 2024 2023
Total outstanding dues of Micro Enterprises and
Small Enterprises*
(1} Undisputed dues -MSME - = -
Less than 1 year - - -
1-2 years - - -
2-3 years - - -
Maore than 3 years - - -
Total = = =
Total outstanding dues of creditors other than Micro
Enterprises and Small Enterprises
(i) Undisputed dues -Others
Mot Due - - -
Less than 1 year JH53.18 57.00 0.18
1-2 years - - -
2=3 years - - -
Maore than 3 vears - - -
Total 383.18 27.00 0.18
(iil} Disputed dues -MSME - - -
(iv) Disputed dues -Others - - -
Total 383.18 57.00 0.18
*Refer note no 22
12.1. Other Financial Liabilities - Current
PARTICULARS As at 31-03- As at 31-03- As at 31-03-
2025 2024 2023
Advance Received from Customers T = .
Interest Payable - - 12.24
Total - - 12.24 |
13.1. Other Current Liabilities (Rs In Lakhs)
PARTICULARS As at 31-03- As at 31-03- As at 31-03-
2025 2024 2023
Cther Payables* 1.30 0.57 0.54
Total 1.30 0.57 0.54

*include mainly towards statutory liabilities




Siddhivinayak Cashew Industries Private Limited
CIN No : U15130MH2021PTC368578

Notes Farming Part of the Standalone Financial Statements as at 3ist March 2025

{R=. in lakhs)
14.1. Revenue From Operations
Financial year Financial year
EARETLNAE 2024-25 2023-24
Sale of Goods 333.86 45 44
Total 333.86 48.44
Details of Sale of Products
Muls and Dy Truits 333.86 48 44
Refer note 30 for disclosures in respect of revenue from contract with customers,
15.1. Other Income
Financial year Financial year
PARTICULARS 2024-25 2023-24
Foreign Exchanage Muctuation Gain (Net) 277 0.39
Rate Difference 5.00 -
Total 7.78 0.39
16.1. Purchase of Stock in Trade
Financial year Financial year
PARTICULARS 2024-25 2023-24
Purchiase of Stock in Trade 328.42 49 87
Total 328.42 49.87
17.1. Changes in inventories of Stock in Trade
LARS Financial year Financial year
PARTICU 2024-25 2023-24
Inventories (At Commencement)
Finished Goods 0.31
Less: Inventories (At Close)
Finished Goods 0.32 031
Total (0.00) (0.31)




18.1. Finance Cost

LARS Financial year Financial year
PR 2024-25 2023-24
Interest on Unsecured Loans = 4.57
Other Borrowing Cost 1.09 0.51
Total 1.09 5.08
— — |
19.1. Other Expenses
PARTICULARS Financial year Financial year
2024-25 | 2033-29
= 2 =
Legal and Professional Fees 0.90 284
Power, Fuel and Water Charges 0.08 1.33
Payment to Auditors (Refer note 19.1) 0.25 0.30
Oiher Expense 0.50 0.00
Rent, Rate and Taxes 1.15 1.15
Repair and Maintenance - vehicles and others 0.10
Security Charges 0.24 -
Software Charges - 1.25
Telephone Expenses - 0.08
Transportation/Freight expenses 6.30 247
9.52 9.42
b} Selling Expenditure
Advertiserment Expense 1.74 -
Comimission Expenses 0.28 0.27
2.01 0.27
Total 11.54 Q.E




{Rs, in lakhs)

Financial year Financial year
.1: Payment
MNote 19.1 to Auditors 2024-25 2023-24
Statutory Audit Fees 0.25 0.30
Total 0.25 0.30

Mote 20 : Farning Per Share

Basic earmings /(loss) per share amounts are calculated by dividing the profit/loss for the year attributable to

equity holders by the weighted average number of equity shares outstanding during the vear.

The following reflects the income and share data used in the basic and diluted EPS computations:

Financial year Financial year

PARTICULARS 2024-25 2023-24
Basic EPS
Met profit! (loss) after tax as per Profit and Loss Statement 0.45 {13.51)
attributable to eguity shareholders (In Lakhs)
Weighted average number of Equity shares 10,00,000 2,56,822
Basic Earnings per Share 0.04 (6.04)
Diluted Earning Per Share
Met profit! (loss) after tax as per Profit and Loss Statement 0.45 (15.51)
attributable to equity shareholders
Weighted average number of Equity shares 10,00,000 2,56,822
Diluted Earnings per Share 0.04 {6.04)




Siddhivinayak Cashew Industries Private Limited

Motes Forming Part of the Standalone Financial Statements as at 31st March 2025

NOTE 21 : Related Party Transactions (As certified by management)
As per Ind AS 24, the disclosures of transactions with the related parties are given below:

A. Key Managerial Personnel:

Mame

Relation

Krishival Foods Limited

Hodding Company

Melt N Meflow Private Limited

Fellow Subsidsary

Aparna Morale Bangar

Director

Mana Prakash Mhaske

Director

The following transactions were carried out with the related parties in the ordinary course of business (except reimbursement of

actual expenses)
(Rs. in lakhs)
Particulars Nature of Transaction 2024-25 2023-24
Krishival Foods Limited Loars Taken 249.00 176.00
Loan Repaid 45.00 -
Purchase of goods 314.43 5277
Rent Expenses 1.12 1.12
Interest Fxpenses - 457
Balance outstanding Nature of Transaction Asat 31/03/2025 As at 31/03/2024
Krishival Foods Limited Loan Liabilities 019,96 5.96
Investment in equity share 100,00 100.00
Irade Payable 352,29 53.54

NOTE 22: DUES TO MICRO AND SMALL ENTERPRISES
Steps have been taken to identify the supplers who gualify under the definiion of micro and small enterprises, as defined under the Micro, Small

and Medium Enterprises Development Act 2006, Since no intimation has been received from the suppliers regarding their status under the said At
as at 31st March 2025, disclosures relating to amounts unpaid as at the year end, if any, have nat been fumished. In the opinion of the

mananement, the impact of interest, if any, that may be payable in accordance with the provisions of the Act, s not expectad to be material.




Siddhivinayak Cazhew Industries Private Limited
Motes Forming Part of the Standalone Financial Statements as at 31st March 2025

NOTE: 23 : Ratio
3 Refer
31 March 2025 | 31 March 2024 | Cha %%
Particulars Numerator/ Denominator o e e Notes
(a) Current Ratio Current Assets ¥ . 23.1
Current Liabilities 0-43 100 B
{b) Debt-Equity Ratio Total Debts 232
Shareholder’s Equity 3.14 0.09 3393.36%
(c) Debt Service Coverage Ratio Eaming avallable for Debt Service ’ . -
Dbl Service
(d} Retumn on Equity Ratio Profif after Tax 0,800 z
Average Shareholder's Equity :
(&) Inventory turnover ratio Total Turnover )
Closing Inventories 103047
(f) Trade receivables turnover ratio Total Turnover 9.7 i
Average Trade Receivable i
() Trade payables turmover ratio Total Purchases 1.49
Averaqe Trade Payable .
(h) MNet capital turmowver ratio Total Tumover ) : 233
Closing Working Capital 3.18 174.57 08.18%
(1) Net profit ratio _Net Profit_ ; : 23.4
Total Turnover 0.18% 32.02% 100.55%
(1) Return on Capltal employed Earning before interest and taxes 5 . 23.5
Capital Emph 0.61% 14.42% 104.21%
(k) Return on investment Return on Investment 0.00% 0.00%

Total Investment

Explanation for change in ratio by more than 25%
23.1 :- The varance is due to in increase in current lizhilities compated to current assets.
23.2 - The varance is due to increase in debts during the year.

23.3 :- The variance is due to increase in net working capital for the year.
23.4 and 23.5 - The varlance Is due to proft for the yvear comparad to losses In the previosu year.

There are certain ratins where previous year comparables are not disclosed as those atios were nat applicable in the previous year.

Note 24 - Contingent Liabilities and Commitments:
There is no Contingent Liabllities and Commitments untstanding as on the year end.




Siddhivinayak Cashew Industries Private Limited
Motes Forming Part of the Standalone Finandial Statements as at 31st March 2025

Mote 25 : First Time Adoption Of Ind As - Reconciliation

These Standalone financial statements are the first set of Ind AS financial statements prepared by the Company, Accordingly, the
Company has prepared standalone finandal statements which comply with Tnd AS applicable for year ending on 31st March, 2025,
together with the comparative year data as at and for the year ended 31st March, 2024, as described in the material accounting policies.
In preparing these standalone finandal statements, the Company’s opening balance sheet was prepared as at 1st April, 2023, being the
Company's date of transitlon to Ind AS. This note explains the princlpal adjustments made by the Company in comversion of its Indlan
GAAP financlal statements, Including the balance sheet as at 1st Aprll, 2023 and the standalone financlal statements as at and for the
year ended 31st March, 2024.

The following reconciliations provide a guantification of the effect of significant differences arising from the transition from previous
GAAP to Ind AS as requited under Ind AS 101:

{a) Reconciliation of Balance sheet as ab 1st April, 2023 (Transition Date)

(b} Reconciliation of Balance sheet as at 3 1st March, 2024

{c) Recondiliation of statement of profit and loss for the year ended 31st March, 2024

(d) Recondhiation of Equity as at 1st April 2023 and as at 31st March, 2024

(e} Reconciliation of total comprehensive Income for the year ended 31st March, 2024

The presentation requirements under previous GAAP differs from Ind AS, and hence, previous GAAP information has been regrouped for
ease of reconciliation with Ind AS. The regrouped previous GAARS Indian GAAP information is derived from the Financial Statements of
the Company prepared in accordance with provious GAAR,

A Exemption Availed on the first-time adoption of Ind AS;
Ind AS 101, First-time Adoption of Indian Accounting Standards, allows first-time adopters certain exemptions from the retrospective
application of cortain reguirements under Ind AS. The Company has accordingly applied the following exemptions.

1 Property, plant and equipment and intangible assets - Previous GAAP carrying value as deemed cost
Ind AS 101 permits a first ime adopter to elect to continue the carrying value of all its property, plant and equipment as recognised in
the financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and uss that as its deemed cost after
making necessary adjustments to decommissioning Habilities. This exemption can also be used for intangible assets. Since thee is no
change in the functional currency, accordingly, as permitted by Ind AS 101, the Company has elected to continue with the carrying
vislues unider previous GAAP for all the ftems of property, plant and eguipment, The same election bas been made in respect of intangible
assels also,

B Reconciliation of Balance Sheet as at date of transition 1st April, 2023

_ (Rs. in lakhs)
Effects of
Particulars MNotes Indian GAAP* transition to Ind AS
Ind AS
ASSETS
NON-CURRENT ASSETS
a Property, Plant and Equipment 65.78 - 65.78
b Capital work in progress - - -
65.78 - 65.78_
CURRENT ASSETS
a Inventorles - - -
b Financial Assels
i1 Trade Receivahles - . 3
i} Cash and Cash Equivalents 0.58 - 0.58
iii} Other Fnancial Assels 0.25 - 0.25
d  Other Current Assets 0.17 & 0.17
1.00 - 1.00

Total Assets 66.78 = b66.78




Effects of

Particulars Motes Indian GAAP* transition to Ind AS
Ind AS
EQUITY AND LIABILITIES
EQUITY
bauity Share Capital 1.00 1.00
Other Bauity (18.18) . (18.18)
(17.18) - (17.18)
LIABILITIES

MNOMN-CURRENT LIABILITIES
Financlal Liabilities

I} Borrowinas 71.00 - 71.00
71.00 = 71.00

CURRENT LIABILITIES

Financial Liabilities ;

il Trade Payables

a) Total outstanding dues of creditors of Micro and Small - - -

Enterprises

b} Total outstanding dues of other than Micro and Small 018 - 0.18

Enterprises

i} Other Anancial Liabilities 12.24 12.24

Other Current Liabilities .54 - .54

Provisions - - -
12.96 = 12.96

Total Liabilities 66.78 - 66.78

* The Indian GAAP flgures have been reclassifled to confirm to Ind AS presentation requirements for the purpose of this note.

Reconciliation of Balance Sheet as at 31st March, 2024

(Rs. in lakhs)
Effects of
Particulars Notes Indian GAAP* transition to Ind AS
Ind AS

ASSETS
NMOMN-CURRENT ASSETS
Property, Plant and Equlpment 7255 - 72.95
Capital work in progress

72.55 - 7255
CURRENT ASSETS
Inventories 0.31 = 0.31
Financial Asscts
I} Trade Recelvables 4525 - 45.25
i1y Cash and Cash Eoulvalents 2.25 = 2.25
iify Other Financial Assets 0.25 = 0.25
Other Current Assets 9,22 - Q.77

57.29 % 57.29

Total Assets 129.83 = 129.83




Effects of

Particulars MNotes Indian GAAP* transition to Ind AS
Ind AS

EQUITY AND LIABILITIES

EQUITY

Equity Share Capital 100,00 . 100.00

Other Equity {33.69] = (33.69)
66.31 - 66.21

LIABILITIES

NON-CURRENT LIABILITIES

Ananclal Liabilites

i) Bosrowings .96 % 5.96

5.96 = 5.96

CURRENT LIABILITIES

Financial Liabilities :

il Trade Payables

a) Total outstanding dues of creditors of Micro and Small - - -

Enterorises

b)) Total outstanding dues of other than Micro and Senall 57.00 o 57.00

Enterorises

iy Other Hnancial Linbilities - - -

Cther Current Liabilities 0.57 - 0.57

Provisions - - -
57.56 - 57.56

Total Liabilities 129.83 = 129.83

* The Indian GAAP flgures have been reclassifled to confirm to Ind AS presentation requirements for the purpose of this note.

Reconciliation Of Total Comprehensive Income For Year Ended 315t March, 2024

{Rs. in lakhs}
Effects of
Particulars MNotes Indian GAAP* transition to Ind AS
Ind AS

INCOME

Revenue from Operations 47 44 - 48 44
Other [ncome 0,39 .39
Total Income 48.83 - 48.83
EXPENSES

Cost of Material Consumed 49,87 - 40 87
Changes In inventorles of Finished Goods {0.31) - (0.31)
Finance Costs 5.08 - 5.08
Depreclation and Amortization Expense = = =
Other Expenses 9,69 = 9.69
Total Expenses 64.34 - 64.34_
Profit before exceptional items and tax (15.51) - (15.51)
Exceptional Ttems - - -
Profit before tax {15.51) = {15.51)
Tax Expense

- Current Tax s -

- Short / (Fxoess) Provislon for earlier vears - %

Deferred Tax

Total Tax Expenses = = =
Profit for the year {(15.51) - (15.51)
Other Comprehensive Income

(i) Thtems that will not be reclassified to profit or loss. - - -
(i) Income fax expense on above = = =
(I} Tkerns that will ba reclassitied to profit or loss - - -
(i) Income tax relating to items that will be reclassified to
Lrofit or loss

Total Other Comprehensive Inoomes (A + B) - -

Total Comprehensive Income for the year {15.51) % {15.51)

* The Indian GAAP figures have been reclassified to confirm to Ind AS presentation requirements for the purpose of this note.



Statement Of Reconciliation Of Profit & Other Equity Between Ind As And Previous Gaap

(R=. in lakhs)
MNet Profit Other Equity
Nature of adjustments Notes A= at A= at A= at

31-Mar-2024 | 31-Mar-2024 | 01-Apr-20232 |
Reserve as reported as per the previous Indian GAAP= (15.51) {33.69) (18.18)
Adjustment on account of Ind AS transition (Met of Tax) ; n = =
Met profit before OCI and Reserve as per Ind AS {15.51) (33.69]) (18.18))
Items that will be reclassified to profit or loss (net of tax) 3 - - -
Net profit after OCI and Reserve as per Ind AS {15.51) {33.69) (18.18) |

* The Indian GAAP figures have been reclassifled to confirm to Ind AS presentation requirements for the purpose of this note.

Notes to the reconciliation of equity as at 1™ April, 2023 and 31st March, 2024 and total comprehensive income for the
year ended 31t March, 2024

Impact of application of lease accounting under Ind AS 116

For short-term and low value leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over
the loase torm.

Remeasurement benefit of defined benefit plan

Under Ind AS, remeasurements on defined benefit plans i.e. actuarial gains and losses and the return on plan assets, excluding amounts
inclisded in the nel interest expense on the net defined benefit liability are recognised in ather comprehensive income instead of profit
and loss, Under the previous GAAP, these remeasurements were forming part of the profit and loss for the vear.

Other Comprehensive Income
Under previous GAAP, there was no concept of other comprehensive income, Under IND AS specified items of inoome, expenses, gains
and lnsses are presented as other comprehensive income.

Deferred Tax

Under Ind AS, defermed tax has been recognised on the adjustment made on transition to Ind As. Indian GAAP required deferred tax
accounting using the income statement approach, which focuses on differences between taxable profits and accounting profits for the
period. Ind AS 12 required entities to account for defesred taxes using the balance sheet approach, which focuses on temporary
differences between the carrying amount of an asset or liability in the balance sheet and its tax base. The application of Ind AS 12
approach has resulted in recognition of deferred tax on new temporary differences which was not required under Tndian GAAP.
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Capital Management

For the purpose of the Company's capital management, capital includes issued capital and all other equity reserves attributable to the
equity shareholders of the Company. The primary objective of the Company when managing capital is to safeguard its ability to
continue as a going concem and to malntain an optimal capital structure so as to maximize shareholder value.

The gearing ratio at end of the reporting period was as follows. (Rs. in lakhs)
As at As at As at
31-03-2025 31-03-2024 01-04-2023
Gross Debt 209.96 5.96 71.00
Cash and Marketable Securities 0.5 2.25 0.58
het Dabt (4) 209.41 3.71 .42
Total Equity (As per Balance Sheest) (B) 66, /6 66.31 {17.18)
el Gearing (A/B) 3.14 0.06 {4.10)

Fair Value Measurement

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are a)
recognized and measured at fair value, and b) measured at amortized cost and for which fair values are disclosed in the financial
statements. To provide an Indication about the rellabllity of the Inputs used in determining falr value, the company has classifled Its
financial Instruments into the three levels prescribed under the accounting standard.

Fair value measurement hierarchy ; {R=. In lakhs)
2 Carrying 31-Mar-25

Particulars Amount Level 1 Level 2 Level 3

Financial Assets

Financial azssets measured at amortised cost

Cash ke Bank balances 0.55 = = =

Trade Receivables 236.69 = = -

Other Financlal Assats 0.25 - - -
237.498 = - =

Financial Liabilities

Financial liabilities measured at amortised cost

Borrowings 209.96

Trade payables 383.18 - - -

Other finandal liabilites - - - -
503.14 - - -

Carrying 31-Mar-24

Pazticsan Amount Level 1 Level 2 Level 3

Financial assets measured at amortised cost

Cash & Bank halances 2.25 - - -

Trade Receivables 45.25 + = -

Other Financlal Assats 0.25 - - -

47.75 - - -

Financial Liabilities

Financial liabilities measured at amortised cost

Borrowings 5.96

Trade payables 57.00 "

Other financial liabilities

62.95
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{Hs, in lakhs)

= Carrying 01-Apr-23
et Amount Level 1 Level 2 Level 3
Financial assets measured at amortised cost
Cash & Bank balances 0.58
Irande Receivablas
Other Financial Assets (.25 -
0.B3 - - -
Financial Liabilities
Financial liabilities measured at amortised cost
Borrowings 71.00 - - -
Trade payables 018 - - -
Other financial liabilities 12.24 - - -
83.42 - - -

Except for those financial instruments for which the carrying amounts are mentioned in the above table, the Company considers that
the carmying amounts recognized in the financial statements approximate their fair values.

For financial assets that are recognized at fair value, the carrying amounts are equal to the fair values.

Level 1 : Level 1 hierarchy indudes finandial instruments measured using quoted prices.,

Level 2 @ The fair value of the financial Instruments that are not traded In active market s determined using valuation technigues
which maximize the use of observable market data and rely on entity-specific estimates. If all significant inputs required to fair value
an instrument are observable, the instrument is indluded in level 2,

Level 3: If one ar more significant inputs is not based on observable market data, the instrument is included in level 3.

Financial Risk management
The Company's activities expose it to market risk, liquidity risk and credit risk.

A. Liquidity risk

Liquidity risk refers to Insuffidency of funds to meet the financial ohligations. Liquidity risk management Implles maintenance of
sufficient cash and the availability of funding through an adequate amount of committed credit lines to meet obligations when due.

The following tables detall the Company's remaining contractual maturity for its non-derbvative financial labilities.



Maturity profile of financial liabilities:

31-Mar-25 [Rs. in lakhs}
N Carrying Within 12 After 12
s Amount months months
Borrowings 209,96 208,96
Irade payables 383.18 383.18
Other financial liabilities - - -
Total non-derivative liabilities 593.14 383.18 209.96
er tinancial liabilities - - -
Total derivative liabilities - = =
31-Mar-24
Carmrying Within 12 After 12
Eteniary Amount months months
Borrowings 5.96 - 5.96
Trade payables 57.00 57.00 s
Other financial liahilities - - -
Total non-derivative liabilities 62.95 57.00 5.96
Other financial llabilities =
Total derivative liabilities - - =
01-Apr-23
. Carrying Within 12 After 12
Phctindan Amount months months
Borrowings /1.00 71.00
Trade payables 0.18 0.18 -
Other financial liabilities 12.24 12.24 -
Total non-derivative liabilities 83.42 12.42 71.00
Other tinancial liabilities = - 5
Total derivative liabilities = = =

The inflowsf(outflows) disclosed in the above table represent the contractual undiscounted cash flows relating to derivative financial
liabilities held for risk management purposas and which are not usually closed out before contractual maturity.

B. Credit risk

Credit risk is the risk that a customer or counterparty to a financial instrument fails to perform or pay the amounts due causing
financial loss to the Company. The Company ensure that sales of products are made to customers with appropriate credibwarthiness.
An analysis of financial assets shows that no asset was impaired or requiring consideration in determining impairment.

The amount of maximum exposure to credit risk as al March 31, 2025 without taking account of any collateral or other credil
enhancements is as stated in table below.

{Rs=. in lakhs)
Trade receivables 31-Mar-25 31-Mar-24 01-Apr-23
Cutstanding up to 180 days 236.40 23.10
Cutstanding for more than 180 days 0.28 X2.16

C. Market risk

With the price being determined, primarily by demand and supply, the entity is not exposed to any market risk that require sensitivity
analysis akin to any specific market such that profit or loss or equity of the entity would get affected by changes in the relevant risk
variabdle.

C.1 - Currency risk

The Company 15 exposad to forelgn exchange risk arlsing from forelgn cumrency transactions, primarily with respect to the USD
Forelgn exchange risk arlsas from future commerclal transactions and recognised assets and llabllities denominated In a currency that
is not the company’s functional currency. The Company does not have material currency risk exposure as at date of balance sheet.
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C.2 - Interest rate risk
The Company’s main interest rate risk arises from long-term bormowings with variable rates, which expose the Company to cash flow
interest rate risk. Currently the Company's bommowings ane within acceptable risk levels, as detormined by the managemaent.

Exposure to interest rate risk
The interest rate profile of the Company’s interest-bearing finandial instruments as reported to the management of the Company S as
(Fs. in lakhs)
Particulars G Ay

31-Mar-25 31-Mar-24 01-Apr-23
Fixed-rate instruments
Financial assets - - -
Financial liabilitios. 2040.96 506 71.00

209.96 5.96 71.00

Variable-rate instruments

Finandal assets - - -
Financial liabilities = : =

Cash flow sensitivity analysis for variable-rate instruments

A reasonably possible change of 100 basis points in interest rates al the reporting date would have increased (decreased]) equity and
profit or loss by the amounts shown below. This analysis assumes that all other variables, in particular foreign currency exchange
rates, remain constant.

{Bs=. in lakhs)
Profit or loss
Particulars 100 bp 100 bp
increase decrease |
31-Mar-25
Varlable-rate instruments = =
|Cash flow sensitivity = .
31-Mar-24
Wariable-rate instruments
Cash flow sensitivity N =
01-Apr-23
Wariable-rate instruments - =
[Cash flow sensitivity $ >

Fair value sensitivity analysis for fixed-rate instruments
The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore,

a change in interest rates at the reporting date would not affect profit or loss,

SEGMENT REPORTING
As per Ind AS 108- "Operating Segment”, the Company operates in one single business segment, trading of of nuts and other dry
fruits and hence, no separate reportia seqgment is being reported Including secondary segment.



Siddhivinayak Cashew Industries Private Limited
Notes Forming Part of the Standalone Financial Statements as at 31st March 2025

30

(1)

(i)

(iii)

Revenue from contracts with customers

Set out below is the disaggregation of the Company's revenue from contracts with customers and reconciliation

to profit and loss account:

(Rs. in lakhs)
: Financial year Financial year
Hevenue from contracts with customers comprises of: 2024-25 2023-24
Sale of goods 33386 45,44
333.86 48.44
Financial year Financial year
Geographical markets 2024-25 2023-24
India 333.86 48.44
Outside India . -
333.86 48.44
il of vesianis aition Financial year Financial year
g e 2024-25 2023-24
Al a point in time 333.86 48.44
Over time - -
333.86 48,44

Significant changes in contract asset and contract liability during the period are as follows:

Ind AS 115 also requires disclosure of ‘revenue recognised in the reporting period that was included in the
contract liability balance at the beginning of the period’ and ‘revenue recognised in the reporting period from
performance obligations salisfied (or partially satisfied) in previous years.

Trade receivables and contract liabilities

Trade receivables are recorded when the right to consideration becomes unconditional.

Contract liabilities primarily relate to the Company's abligation to transfer goods or services to customer for
which the Company has invoiced the customer or received advances from the customer for rendering of
services, Contract liabilities are recognised as revenue as the Company performs under the contract,

Assels and liabilities related Lo contracts wilh customers

Particular As at As at As at
31st March, 2025 | 31st March, 2024 | 01st April, 2023
Trade receivables 236.69 45.25 -
236.69 45.25 -
Contract liabilities
AL the baginning of the year = -
Deferred during the year = =
Released to the income statement - -
At the end of the year - i -
Reconciling the amount of revenue recognised in Lthe slatement of profit and loss with the contracled price.
For the Year For the Year
Particulars Ended 31st Ended
| MARCH, 2025 31 March, 2024
Revenue as per contract 333.86 48.44
Adjustments - -
Revenue from contract with customers 333.86 48.44
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Other statutory information:
As per Schedule III, the following additional disclosures are required:

Details of benami property held
Mo proceedings have been initiated on or are pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

Wilful defaulter
The Company have not been declared wilful defaulter by any bank or financial institution or government or any government
authority.

Relationship with struck off companies
The company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956,

Compliance with number of layvers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013,

Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial
year.

Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the
Income Tax Act, 1961, that has not been recorded in the books of account.

Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

Valuation of property, plant and equipment, intangible asset and investment property
The Company has not revalued its property, plant and equipment (Including right of use assets) or Intangible assets or both during
the current or previous year.

Title deeds of immowvable properties not held in name of the Company
There are no Immovable properties (other than propertles where the Company Is the lessee and the lease agreements are duly
execuled in favour of the lessee) not held in the name of the Company.

Registration of charges or satisfaction with registrar of companies
There are no charges or satisfaction which are yet to be registered with the registrar of companies beyond the statutory period.

Utilisation of borrowed funds and share premium
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including forelgn entities

(Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or Invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficlaries) or
(b} provide any guarantee, security or the like on behalf of the Ulimate Beneficiaries.

Audit Trail

The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded in the software. Further, there
were no Instances of audit trall features belng tampered with In respect of the sald software.



33 Figures for the previous year have been regrouped/reclassified to conform to the figures of the current year.

34 Approval of Financial Statement
The Financial Statements were approved for issue by the Board of Directors on 24th May, 2025.
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